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364 | PERIODICAL FLUCTUATIONS IN THE RATE OF 
DISCOUNT. 

IV.—THE RESERVE OF THE BANKS OF ENGLAND, FRANCE, 
AND GERMANY. 

In several recent numbers* we have examined into the 
fluctuations in the rate of discount charged by the principal 
banks of Europe, with a view to ascertain whether these 
fluctuations were periodical in character in respect of the 
difference in rate between either half-year. The general 
result of this investigation may be tabulated as follows :— 
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Economist. 


PeriopicaL Fivuctvations, 38 Years, 1845-82. 


Bank of Bankof Bank of 


Even in both half-years 
Higher in first half 
Higher in second half 


It is thus observable that the same feature which marks 
the fluctuations in the discount rate of the Bank of Eng- 
land—namely, that it is, on an average, generally higher in 
ee the latter than in the former half of the year—also exists in 

the case of the Bank of Germany, while it does not exist 

at allin the case of the Bank of France. It was also 

obvious that both in England and in Germany this feature 
| has occurred more frequently in recent years. There are 
Som the S18 ult. gives ; i : several points in which the business carried on in these banks 
ee "» gives in addition to the usual information the | differs widely from each other. - The Bank of England trans- 
ag and Lowest Prices of all Stocks and Shares for theThree | acts business concentrated principally in London, with a 
BP tines Srey tesa ts ie sha Boat | SET tae tet comveslenal of tes lovdetonn, ip eget 
Year, ineladi Ms 2 Fe nentht), & Floancial History of the | ind tale bu of our mercantile centres. The commercial 
ents afte = econ Ciitentele of the Year's Events, the | transactions of England are also not only much larger, but 
Memoranda relatin Where each Security is chiefly dealt in, besides | are, further, far more interwoven with great exchange 
Colonia! Ciera im the Financial Position of Foreign and | operations than those of any other country. Many great 
furnished the Names, omen &c., dc. Inaddition, there are | operations centre in London in respect of payments for 
Wi serceus ested ¢ Chairmen and Secretaries, or Managers, | transactions which never come near our shores. A business 


8. Price 1s 6d; by post, 18 9d. | so situated, and a bank which reflects the operations of such 
OFFICE—340 Strand. 
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Ga ee 
class of business, will always be exposed to much greater Taste IIL—BANK. OF ENGLANp. | 

| Sustentia than those of countries more self-contained. Prorortion of Liaspmatigs and Botox. | 

business of the Banks of France and Germany differs : Audiias Tipitig.h | 

| Sidely from this Their business extends, through the os | 

| medium of many branch banks, over the whole extent of Total Liabilities. | 


though their business is thus similar 
banks differ considerably from each 
number of the fluctuations in their 


| each country. Yet, 
in character, these 
j 


We cive below the number of changes in the rate of dis- 
count Se the years 1844-1882 at the Banks of England, 
France, and Germany. It will be observed that they have 
| been far most numerous in England, least frequent in 
| France, and more numerous in Germany than in France. 
| During the last ten years, from 1873 to 1882, the numbers 
of the changes have been 90 in England, 16 in France, 
and 49 in Germany. By comparing these figures and 
| examining the table we shall see that in Germany they 
+ have within the last seven years been almost as numerous 

as in England, while France continues a far more calm and 
|| equable career. 

The amount of reserve maintained by each bank, and the 
| proportion this bears to the liabilities and to the demands 
|| which may be made on it, has, of course, a great influence 
on the number of fluctuations. When a bank is strong it 
need not raise its rate so frequently or so abruptly to 
| protect its reserve. We may fairly consider that one of 
the reasons which causes the Bank of England rate to be 
frequently higher in the latter half of the year as com- 
pared with the earlier to be the necessity of protecting a 
comparatively small reserve. 
| The first table gives the proportion of liabilities and 
reserve at the Bank of England from 1844 to 1882, divided 
_ into periods of five years. 








Taste L—BANK OF ENGLAND. 
Psaorortion of Liapitrrigs and REserve. 
Annual Averages. 


‘Total Liabilities. Reserve. 
———_—_—_ ——_—— Proportion 
bdo Billa, “Ave. Average for | pestrvet 
i wage for 5 Years, ° Years, from Liabilits a 
from 184Stoise2, 1845 to 1882. | “SDNNCS 


| 1845 to 1849 cone 8,560,000 ~) 
FS REELS 600 9,780,000 3 
1835 to 1852 19,140,000 $460,000 | 45 
1860 to 1864 20,450,000 |  8400,000 41 
1865 to 1360 ememneneenenenngedt = an 9,900,000 | 42 
1570 to 1874 ES seeeveveee-| 929,815,200 12,362,400 45 
i8st3 to 187 i scteihainaaiiiethidetiaitlintiimeiainll 475,902 $35,256 b 
| 1880 to 1882 (3 years)... ssit ris 1S S48087 ! 43 


| It is clear from this that the proportion of the reserve 
_ to the liabilities is no longer so large as it used to be in 
_ the earlier years under netice. Meanwhile the demands 


The next table shows the general res 
| Py ome general result of 


; 


| Taste IL—BANK OF ENGLAND. 
! Mistucm Rate of Discocnr, 1844-82. 


|; Taste of the Cuances in the Rate of Discouxt Cuarcep by the 
} Bank of Excianp since September Ist, 1844 (when the k 
| Act came into operation), to mber 3lst, 1882. 
| , 





























Number of Chan ] vt 
ish: dene ges. | . Number of Changes. 
| Oe) | | Rise. moeloe 
| S44 to 1849 8 | 9 | 17 /asteto187 | 
| wietoisse | 8 | 3 | nu hese.) + | 3 | 39 
lipoto iss) oss | 3s Sb eewe ESS 
ISS to 1s .| 18 i ee ee) 
| Table L i 
| _ Table I above shows the proportion of the reserve to 


_ the liabilities. As the reserve of the Bank i 
| regulated by the Act of 1844, and ‘hoses inn on 
| Tacter from the reserves of the other banks of Europe, we 
| give, for purpose of comparison with them, a further state- 
wing the proportion of the bullion held by the 





——— 


t its, T-days <b’crage of | Proportion | 
Years. Bi — Note, i Bullion for i » -ot 
Ci tog Ave-f Nery 5 Years, Psa | 
rage 3 ‘ears, 1845 to Ibs2. hee i 
from 1845 to 1882 Liabilities | 
ee eT eee iis 
x z poe 
1845 to 1849 gha 000 | isss000 | & 
185 tO 1854 .......cece-ee coe aaenee 39,180,000 16,640,000 “8 
et ctinael ...| 39,200,000 4180-000 + 
1860 to 1364 | 41,160,000 14,520,000 ~ 
1865 60 1869 oo ceececeeeeeececvecseneeeee --| 46,220,000 18,060 000 s 
1870 to 1874 ......-..--.--+-+ “i 52,648,600 | 22'317 400 % 
1875 0 1879 ................. 4 88,529,102 | Sg er9299 | 
1880 to 1882 (3 years) ................ 58,125,046 | 24,738,666 3 


SS Te erent. 

If tae accounts of the Bank of England had been mai | 
out according to this, the old form of account, the pro. | 
portion of “reserve” kept according to this, which is 
the correct, principle would have been shown to be some. 
what smaller than it appears to be according to the form 
required by the Act of 1844. Andas in the case ¢ 
foreign demands for gold on export account it is the 
supply of bullion which forms the real strength of the 
Bank reserve, and not the artificial arrangements of the Act _ 
of 1844, it appears that the real reserve of the Bank is t) | 
the extent indicated weaker than appears in the ordinary 
published accounts. Artificial arrangements look very | 
well on paper, and may even be a guide to those in charge 
of a business as to the right course for them to pursue, 
but they are powerless as against the stern logic of fact. 

The next table shows the reserve of the Bank of France. 
and the proportion it bore to the liabilities at the close of | 
the month of December during the last eleven years | 
They are the latest statistics to hand, and they are sufi- | 
cient to show that the proportion of reserve kept by the 
Bank of France is larger either than that of the Banks of 
England or of Germany. 


Tazie 1V.—BANK OF FRANCE. 


SraTeMENT of the Liapitrries and Cory and Briuion of the Baxk 
of France for the Months of December during the Years ]872 
to 1882, and the proportion of the Coin to the Liabilities 


Amounts at Date. 








Proportion | 
| Liabilities, | Coin and of Com and || 

Years. | Deposits, and Bullion Bullion 

Circulation. pes an 
' Liabilities i 
£ £ 
1872, December ..........-.. 1 000 | 31,652,000 ‘3 
1873 " Slane 127,351,000 | 30,704,000 % | 
1874 ‘ 122,200,000 | 52,232,000 & 
1875 ‘ 114,550,000 64,390,000 “6 
1876 is, Saeiadalaroal deena ena 122,040,000 $6,980,000 7 
1877 ne 124,330,000 $3,480,000 67 

1878 i cia ales 116,530,000 83,380,000 72 
—_ =. 117,530,000 | 79,000,000 7 il 
1880 » 118,887,000 | 70,712,006 t i 
1881 hl alee 146,811,000 72,667,000 # 
= " 139,001,000 | 82515,000 | “| 





(Converting the Franc as 25 = £1.) 

The fluctuations of rate have been fewer in the case af 
the Bank of France than in the case of the two importatt 
banks of Europe with which it is compared, as the follow- 
ing table shows :—— 


Taste V.—BANK OF FRANCE. 


Rate or Discornt, 1844-82. 


TABLE of the Cuances in the Rate of Discount CHane2? by as 
Bank of FRANcE since the Ist September, 1844 (the fe 











We have now to examine the ‘tion of the Bank 
Germany. In this case we have given the annual average’ 
of the liabilities and reserve of bullion from the * 
mencement of business by the Imperial Bank of Gemmio 
to which the Bank of Prussia was handed over in 1877 | 
The proportion of reserve and liabilities have continue’ | 


: n ; ~exnber 3ist, | 

Bank Act came into operation in England) to December 31 | 
1882. 
initiating ee 

Number of Changes. Number of Chane’ | 

Vem ver || 

| Rise. } Fall { Total Rise. | «| 
1844 to M9.) 1 1 2 |1s70to1sT4... 7 64% 
MeO te 386 oo es 4 | 1875 to 1879... 2 ee 
to18sd...| § | 10 | 18 |1880to 1882... 
ieotoles | 15 | 16 | pe a 
1MS5tolwe../ 4 | 1: | 15 | ~~ Total 42 23 
| 
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to be remarkably steady during the whole of this 

ee os Taste VI.—BANK OF GERMANY. 

PROPOBTION of LIABILITIES and Corn and BuLuion, 1876 to 1881. 
Annual Averages. 

ee ap eck ate SE ats i 

Circulation. 









| $7,580,000 
43,954,482 
40,555,288 
43,519,059 
46,061,479 
46,078,845 | __ 27,837,475 | 60 
oS reas 
(Converting the reichs-mark as 20= £1.) 

| The fluctuations, however, 10 the rate of discount have 
'sncreased sinc: 1876, as the next table shows. For the 
sake of completeness we give the yearly returns since 1876. 
observed, during that 


| 
| 
' 
} 
| 


; Ff 
| AGL cs vccsessocecezeeseennnenssnsssscce 


———————— 


The changes in rate, it will be 
time are 33 in number :— 


Taste VII.—BANK OF GERMANY.* 
Rate oF Discount, 1844-82. 
IANGES in the Rate of Discount CHARGED by the 
Ne mber, 1844 (the Year the 


7k of GERMANY since the Ist Se 
leak A gland) to December 3ist, 


| 870 cosoncessseecennnssnseesnnnsesnnssnnnnccnssente® | 
| 1880 
Bank Act came into operation in 





























1882. 
Number of Changes. | + Number of Changes. 
Years. _————_—_————_—_———_ Years. SS 
Rise. Fall. | Total. Rise. Fall | Total. 

tose. 4 5 9 |1870t0 1874...) 8 nu | 19 
ro) to 1854 1 1 2 '1875 to 1879 ... ll 15 26 
1855 to 1859 10 8 18 1880 to 1882 6 6 12 

1860 to 1864 .. 4 1 5 a 
1865 to 1866 .. 5 9 14 Total ...... 49 56 105 

















* Bank of Prussia to 1875, lmperial Bank of Germany from 1876, inclusive. We 
give in detail the changes since 1876 in which year the German Bank Act came 


into operation. t 

7-——Number of Changes, 
Year. Rise. Fall. Total. 

SB bicdercadest 3 we © 

DB scibaccrsses 4 7 

a. isnecienaal Ie cnusonetainn 3 

D - .cccccsceece ee 5 

BD scscedsvinas A csnsgeatnhen 5 

2 ee canes ibae eu 8 

BD aiiveivcccss 2 4 

BB ibstdhindes SO Ansctreas Oe 





On examining into the facts brought out by the tubles 
given above, it will be seen that the fluctuations in the rate 
of discountat the Bank of England have been more numerous 
by far than in the case of the other banks. Further, 
that though the proportion of the reserve maintained by 
the Bank of Germany has been nearly as large as in the 
case of the Bank of France and more equable in character, 
the fluctuations in its rate since it came under the regula- 
tions prescribed by the German Bank Act of 1875 have in- 
creasedconsiderably. It hasalsobeen shown that the business 
done by the Bank of England differs very widely from that 
done by the Banks of France and Germany. Itis shown also 
that the reserve of the Bank of England is marked off by 
an artifical arrangement depending on the Act of 1844. 
In the case of the Bank of Germany, the reserve, though 
not marked off in the accounts, and though worked on a 
oem more elastic than thatin forcein England, is also one 

Ma pe on legislative enactment, and the maintenance of a 
The Proportion between the reserve and the note circulation. 
ree arises, whether this class of legislative action, 
sak ed to preserve the integrity of a note circulation, does 

. interfere with the ordinary operations of the Bank, and 
Whether the unfettered system of the Bank of France is 
ree followed by more equable results. Legislative inter- 
iin oy hice ewe been abandoned in almost all other 
the object aon : in the instance before us fully attain 


SS 


THE “POLICY OF DYNAMITE.” 


Tue j ‘ 
call os - the American Irish in adopting what they 
Way less sone an’ Policy” against Great Britain is in one 
| The latter sq tha than that of the European Anarchists. 
and, in iatadiaee Society must be reduced to its elements, 
condition of the m bong pital must be destroyed before the 
assail all perso af can be improved. They therefore 
the administrate  weotity, in the hope of so impairing 
ive machine that it will not work, all 
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capitalists, in the hope that they may cease to employ, 
and all collections of property, in the hope of diminishing 
the general wages fund. That project, besides being so vast 
and vague that it is hopeless from a practical point of view, 
is directly foolish, because its first result, the diminution or 
cessation of employment, intensifies the very misery the 
Anarchists hope to relieve. Their operations continued 
on a large scale might paralyse capital, and so suspend 
commerce and manufactures, but the only effect of that 
would be, first, to starve millions, who cannot keep them- 
selves healthy by waiting through unpaid years, or even 
months, for a millennium; and secondly, to throw all the 
energetic among the prolétaires on to the “ land,” to com- 
pete savagely for the small, but safe return yielded by the 
only business, agriculture, which is beyond the reach of 
Anarchists. They cannot blow up the crops, and even a threat 
to deprive the people of all food would end only in a 
massacre, amidst which they would be exterminated. The 
American Irish are, on the contrary, perfectly definite. 
Their theory is, that regular Governments, by inflicting 
certain miseries on hostile nations, extort concessions. 
Consequently, if a revolutionary Government can inflict 
those miseries, it might also extort concessions. The parti- 
cular concession they seek’ from Great Britain is the inde- 
pendence of Ireland, and they think if they can cause enough 
destruction the English people will get weary of the contest, 
and set Ireland free. 


The theory is a formidable one, and granted a whole 
people imbedded in another people, utterly careless of life 
and callous to human suffering, yet beyond the risk of repri- 
sals, it could hardly be denied some plausibility, but the con- 
ditions are wholly wanting. The Irish peopleat home, asa 
body, though they may be assumed for the moment to be 
hostile to England, are in no degree prepared for this mode 
of warfare. They are not sure that they want total separa- 
tion, which, as a rule, they avoid demanding; they are not 
wifling to suppress conscience altogether, and they have 
a strong conviction that a challenge to war, formal or 
informal, would ultimately be accepted, and that in such a 
contest the weaker people would not win. War against 
Ireland declared by Great Britain, would be one of the 
most awful calamities recorded in history, and its heaviest 
burdens could not fall on the strong. The English Irish, 
again, as has been so strongly pointed out by Mr Sullivan, 
himself a decided Home Ruler, in his recent letter of 
remonstrance, have a distinct objection to see their pro- 
perty exploded and their children burned, and the “ nation 
at war” is therefore reduced to the American Irish, who, 
again, are not united. The majority wish to carry on the 
struggle on Mr Parnell’s plan, at least until Ireland has 
been organised as a State. Of the remainder, a large 
section are for open war through the ancient method of 
insurrection, which never seems to Americans impossible, and 
only a section—a small section—are for the war of dynamite. 
That section has not means sufficient for the work, or agents 
of the kind required, or anything like an unassailable position. 
It controls very few persons of the really formidable kind, 
men to whom their own livesare matters of total indifference, 
and who at the same time will obey implicitly. The popular 
phrase in England, that the Irish secret societies are 
‘“‘cowardly,” is, of course, a mere phrase of exasperation, the 
Irish being among the brave races of the world, and the 
Irish Irreconcilables as brave as anybody else ; but it is cer- 
tain that the agents they employ take zealous precautions to 
protect themselves. They want to see the result of their 
own acts. Like most men, however brave, they dread the 
law and a shameful death, and when arrested they betray a 
readiness to confess seldom found on the Continent, and 
scarcely explicable, except on the theory that Catholicism 
retains a certain hold even over the Irishmen who seem to 
have thrown it off most completely. These few agents thus 
influenced can inflict great, perhaps terrible, damage on 
certain classes of property-owners, but it is not sufficient for 
their purpose. If they kill individuals the result is nothing, 
for they are not really attacking a despotism, or even a 
monarchy, but a democracy of thirty millions, which misses 
no individual, and being entirely beyond assassination is 
only irritated by it, not frightened. If, on the other 
hand, they attack property, they create only excessive rage. 


They cannot, like armies, destroy whole cities, or, what is 
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much more effectual in war, lay : ome 
|| In spite of the resource, dynamite, which _ on ee 
} have obtained frem science, they can at most — 
‘| tain amount of brick and stone and a few oe - 
|| many ef them Irich, and great nations are n¢ — » 
| creat wars by losses of that sort. The threats - “5 no 
‘America of burning London, or destroying t . : _ y> 
firing all dockyards are threats only. The means of de —_ 
‘through watchfulness, espionage, and arrests, -_ neney. 
| equal to the means of attack, and the imagination - . 
| defenders, which plays so great a part In wat, 1s not ~~ I y 
| oxeited. A very small defeat in the field may cow ® whole 
“nation, because it may recognise at once that there se 
_ hope of victory and may dread subjugation, but an exp aman 
‘or a fire settles nothing as to the future, creates rage 
‘instead of fear, and inspirits instead of dispiriting the 
| sufferers, The means of assault are inadequate, and the 
|| attack ultimately would be resisted by counter attacks, on 
| which the assailants have not reckoned. It is, we believe, 
| true that England could not compel America to epee 
'| Irish conspiracies, but it is not necessarily true that she 
could not induce her. The Americans, a grave, kindly, 
| 

i 


them under contribution. 


oe cnr a TEN 








and, in the main, religious people, are certain not to tolerate 
for long an avowed “war” against a friendly people carried 
oa by their own guests, by means against which not only 
their own consciences, but their own views of the expe- 
idient and fitting instinctively revolt. The Irish vote 
| is strong in the Union, but not very strong, as 
the “Know-nothing” movement showed, while the 
Irish Irreconcilable vote is very weak. Sooner or 
‘later the Americans are sure to decide that “this thing 
| must end,” and the moment that is decided, neither the 
| Constitution of the Union, nor the laws of individual States 
will prevent the will of the people from becoming executive. 
The Irreconcilables would then be at war with the whole 
| world, an impossible position, as, indeed, some of the wildest 
| of themselves publicly acknowledge. They must not, they 
say, break any American laws. They are, in fact, con- 
aie a war which, besides being immoral, is hopeless, 
}and can end in the long run only in further misery to 
|| Ireland, where it has already stopped agrarian changes of 
which at least half the people were eagerly desirous. If 
the ILrreconcilables have any able men among them 
they may judge of their chances by the fact that the attack 
|} on Downing street left the Funds unaffected, and the minds of 
| business men entirely undisturbed. All it did towards the 
= of Ireland was to increase the profits of 


| 














those newspapers which ave least inclined to judge Irish 
action favourably. 





FOREIGN PATENT LAWS.—THE GERMAN AND 
AMERICAN SYSTEMS. 


WE endeavoured last week to explain the main provisions 
of the French Patent Law, and of the Belgian and Italian 
systems, which are founded upon it. We proceed to-day to 
the German and American laws, which, though differing in 
points of detail, have this in common—that, unlike the 
French, they require every application for a patent to be 
subjected to a preliminary examination by a State official. 
In this respect they appear to have been followed by Mr 
| Chamberlain in the Bill which he has just presented to 
| Parliament. 
_ Prior te 1877 the Patent Law of Germany was in a state 
| of chaos, Most of the larger States, such as Prussia, 
Bavaria, and Saxony, had systems of their own, which were 
however, for the most part of a rudimentary and unbusi- 
nesslike kind. In many of the petty principalities there 
was no Patent Law at all. Before the formation of the new 
Empire this branch of legislation was reserved to the 
Imperial Parliament, and at last, after considerable discus- 
sion, the matter was exhaustively dealt with in a statute 
which came into operation on the Ist July, 1877, and which | 
has since prevailed throughout the whole of Germany. By | 
this measure a Central Patent Office was established 1 
Berlin, consisting of three permanent ' 
are for life, and a number of non 
who are qualified as experts in the diffe sof i 
try, and whosea ppoint enn last for Svieaon totale ene 
the Patent Office are both administrative and judicial nt 


in 
judicial members, 
‘permanent members, 
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examines all applications, hears and decides upon the 
objections of opponents, grants or withholds the Patent, j 
responsible for the custody and publication of specifications 
and drawings, has jurisdiction in the first instance over il 
proceedings for amendment or cancellation, and is peqn; 


to assist the courts of law in the determination of patent 
eases. An appeal lies from its decisions to the Supreme 


Imperial Tribunal of Commerce. ; 

Applications for patents must be addressed in Writing to 
the Patent Office, and accompanied by a specification and 
drawings or models. Only a single invention can be claimed 
in one application. Articles of food or drink, medicines, 
and inventions which are contrary to public policy are nop. 
patentable, and if the thing Glaimed comes within any of 
these classes the application is at once rejected. If, how. 
ever, the invention is not primé facie objectionable, its 
essential features, together with the name of the applicant 
are published by the Patent Office in the Reichsanzeiger, and 
from the moment of publication it enjoys provisional protec. 
tion, and the specification is thrown open to public 
inspection. For a period of eight weeks from this date 
notices of opposition to the grant of a patent may be sent 
in. According to the strict letter of the law (though we 
question whether it is so in practice), the opposition must be 
confined to the question of novelty, and must allege one of 
three things: either (1) that the invention has been alread 
described in Germany or elsewhere in a printed publication, 
or (2) that it has been publicly worked in Germany, or (3) 
that it is taken from the descriptions or apparatus of another 
person, or from a process employed by another, without his 
consent. Protracted and expensive contests are not 
uncommon at this stage of the proceedings, and the final 
decision of the Patent Office, whether it be favourable or 
adverse to the applicant, is, as we have said, subject to 
appeal. 

If a patent is granted, it confers upon the patentee fora 
term of fifteen years from the date of his application an 
exclusive right against all the world, except the Imperial 
Government, and such persons as at the time of the appli- 
cation had already employed, or were preparing to employ, 
the invention in Germany. The cost of a German patent 
is considerable if it is held for the full term. A fee of 
twenty marks is payable on application, and a further fee 
of thirty marks on the issue of the patent, and the subse- 
quent payments rise from fifty marks for the second year 
by annual increments of fifty marks. Thus, the total ex- 
pense of a fifteen years’ patent is 265/, but this sum can 
only be paid by way of annual instalments, and an unpro- 
fitable patent may at any time be dropped. Moreover, 
patentees who give evidence of necessitous circumstances 
may be excused the payment of the fee for the first two 
years, and if the patent is abandoned in the third year 
these fees may be altogether remitted. . 

A German patent, though only granted after examina- 
tion, is, nevertheless, open to attack, either for want of 
novelty, or on the ground that its subject matter is not 
patentable. If the annual fee is not paid, the patent 
becomes, ipso facto, extinct. It is further liable to be can- 
celled if at the expiration of three years the patentee has 
failed to work the invention in Germany, or if, “in thecase 
of licences being required for that public interest,” he 
refuses to grant such licences upon reasonable terms. 
cases of proved infringement, a penalty of fine or imprisol- 
ment may be awarded in addition to damages. 

The Patent Law of the United States is contained in the 
Act of Congress of J uly, 1870, and the revised statute of 
June, 1874. Very elaborate rules of practice are from 
time to time issued by the Patent Office, and the latest 
revised edition is dated April, 1882. All applications for 
patents are addressed to the Commissioner of Patents, 4 
must be accompanied by a specification and drawings, 4? 
by the sworn statement of the applicant that he believes 
himself to be the first inventor, and that he does not know 
or believe that the invention was ever before known % 
used, The application is at once remitted to a “primaly 
examiner” for official investigation. If the examine 
rejects it, as he may do for want of novelty, he must 
furnish the applicant with a detailed statement of the grounds 
of rejection. The applicant may then either persist 
his claim, in which case it will be re-examined, or amend It 


It | and present it for reconsideration. After two rejections 
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. xaminer he may appeal to the examiners-in- 
by ” rif (heir decision is om adverse, there is a further 
chiel, te the Commaianionar. In — cases, a < 

: ‘ority arises between two or more claimants 
~~ or uae, the matter is referred to an 
quaint of interferences.” All these preliminary pro- 
ceedings are apt to be long, dilatory, | and costly. An 
vention is “new,” according to American law, if at the 
Se of the application for a patent it was “not known 
ws by others” in the United States, and not “ patented 
w ibed in any printed publication in the United States 
- precio country” before the applicant's discovery of 
i a “ not in public use or on sale for more than two 
ears prior to the application.” ; 

The duration of an American patent is seventeen years, 
unless the invention has previously been patented abroad, 
in which case the American will expire with the foreign 

tent. Its cost, if the application passes the primary 
examiner, and there is no “ interference, is very small, the 
only fees payable been 15 dols on application, and 20 
dols on the issue of the patent. But if the novelty of the 
invention is questioned either by the officials or by a con- 
testant, very considerable sums may be, and often are, 
expended in obtaining the patent. Of course, the whole con- 
troversy may have to be fought over again in an action for 
infringement upon a larger scale, and with a different 
result. The provisions of the American law as to dis- 
claimers, and as to the reissue of patents whose specifi- 
cations are defective or insufficient, are very liberal and 
wise. The provisional protection of immature inventions is 
also carefully guarded, though this privilege is confined to 
citizens of, and aliens permanently domiciled in, the United 
States. Any such’ person who has made a new invention, 
and desires further time to mature it, may, on payment of 
a fee of 10 dols, file in the Patent Office a “ caveat.” The 
caveat must set forth with sufficient particularity the 

|| distinguishing characteristics of the alleged invention, and 
must be accompanied by the sworn statement of the appli- 
cant that he believes himself to be the first inventor. It is 
kept secret, and all applications for patents for the same 
invention made during a year from the filing of it are sus- 
pended, but the caveat confers no rights upon the “ caveator” 
except that of establishing his priority over such applicants, 
provided he completes his invention within the year. 


—_—_—_—_—_—_—_—_—_—X_ 
THE BANKRUPTCY BILL. 


From the tone of the debate on the second reading of the 
Bankruptcy Bill, it is evident that.the House of Commons 
is somewhat loth to sanction the very large amount of 
officialism which that measure is intended to introduce. 
This is a feeling which it is easy to understand, and with 
with which it is impossible not to some extent to sympathise. 
There can be no doubt that as a general rule the less 
Government and Government officials interfere with the 
operations of business the better, and in the matter of 
bankruptey, moreover, a system of official administration 
has already been tried and found wanting. But as Mr 
Chamberlain, in his very able speech, was careful to show, 
the question of bankruptcy must be looked at from two 
pots of view. It has private and & public aspect, and 
in any well considered scheme of legislation both phases of 
the subject must be dealt with. The fraudulent practices 
Which 80 often precede and accompany bankruptcy are a 
public scandal, which it is the duty of the State to punish 
wane And in order that this may be done, a 
aan ope of official interference with the adminis. 
ee bankrupt estates is unavoidable. It is quite 
expect that a body of creditors who have already 
imate the failure of their debtor will spend 
: money in an attempt to vindicate commercial 

to look Sn say that it is as much as they can do 
offence Meeker Own private affairs, and that if a public 
Committed, it is for those to whom the 


ee ————————— 


public interests are entrusted to see to it. In any Bill, 
therefore, which aims at anything more than the mere dis- 
tribution of the scraps which it may be possible to save to 
the creditors from the wreck of bankrupt estates, Govern- 
ment intervention, in some form or other, is essential. 
And thesimple question thus comes to be, whether we are 
or are not content to permit mercantile fraud to continue 
to be perpetrated with impunity. If weare not, then it is 
idle to declaim against officialism, for without it there can 


be no adequate provision for the detection and punishment 
of fraud. 


It is, of course, desirable that the official element should 
be kept within as narrow limits as possible; and in the 
discussion on the second reading of the Bill, several of those 
who were quite ready to approve of the intervention of the 
State for the purpose of instituting an inquiry into the 
causes of all bankruptcies strongiy deprecated the proposal 
that it should also supervise and control the bankrupts’ 
assets. This latter business they maintained was a purely 
private affair, which the creditors should be left to arrange 
for themselves. What seemed, however, to be generally 
overlooked in this criticism is, that the Bill does leave this 
part of the work of liquidation in the hands of the creditors. 
There is no intention on the part of the framers of the 
measure to force an official trustee upon them. The 
creditors have full liberty to choose for the office any fit 
person, and the hope of the Government, as expressed by 
Mr Chamberlain, is that ‘in the great majority of cases 
they will prefer to choose a trustee whom they know, and 
who from local and other circumstances is specially suit- 
able for the office.” If an official trustee is appointed, it 
will be only for one of two reasons—either because he is 
selected for the office by the creditors themselves, or because 
the creditors have failed to make any appointment. And 
it is not unreasonable to argue that if the creditors are so 
neglectful of their own affairs as to fail to appoint a trustee, 
then the State ought to interfere. Such supineness 
encourages fraud, and the public have some right to ask to 
be guarded against its evil consequences. 

That the Government hopes the administration of estates 
will be very generally undertaken by the creditors them- 
selves is doubtless one reason why Mr Chamberlain 
expects that a staff of about 60 officials will be sufficient 
to cope with the fresh work which, under the new official 
system, will be thrown upon the Board of Trade. It is 
impossible, however, not to share in the doubt pretty 
generally expressed in the course of the debate as to 
whether this addition to its strength will really enable the 
Board to discharge efficiently the new duties to be laid 
upon it. The probability, we think, is that, if the Bill 
passes, a much larger staff of officials and a greater ex- 
penditure than Mr Chamberlain now estimates for will 
be found necessary. If, however, the peculation and 
waste which are now so prevalent in the administration of 
bankrupt estates can be checked, a saving far more than 
sufficient to cover the official charges of the new system 
will be effected. On the ground of economy, therefore, as 
well as efficiency, the Bill is deserving of su No doubt 
in some of its details it may be jally altered in its 

rogress through the Grand Committee. Care will there 
Con to be taken that the official element is not made any 
more prominent or intrusive than is absolutely pecnenay, 
and that the legislative machinery to be set up is really 
adequate for the work it will have to do. Essentially, 
however, the Bill is a sound and ing measure 
of reform, and it is to be hoped that there will be uo long 
delay in passing it into law. 





Se 


SCOTCH RAILWAY ACCOUNTS FOR THE SECOND 
HALF OF 1882. 


Since 1879, when the depression in Scotland was almost 
unprecedented, there has been a continuous advance in 
Scotch railway earnings and in Scotch railway dividends ; 
and even in the past half-year, when the English railway 
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dividends suffered a relapse, err 1 a 
with those paid for the secon of 1831, 

dividends, on the other hand, have established a ine 
advance of } per cent. What the extent of the nes 7 
| ment in these average dividends have been since 1879 wi 
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be found be!ow :— i Second Whole 
Half-Year. Half-Year. Year. 
% per Ann. 7% per Ann. % per Ann. 
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| The dividends for 1882 have, therefore, been double what 
‘they were for 1879. But the revenue statements for the 
| past half-year claim our more immediate interest, and the 
| “differences” shown therein when compared with the 
| previous year are recorded in the following table :— 


Statements for the Half-Year ended January 31, 
contrasted with the Corresponding Half in 1881-2. 
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REVENUE 


Dividend % 



































| 

Gross |Working) Net |Prefrnce.) Earned | per Annum. 
| —_—_—_— 

Revenue. Expenses Revenue. Charges. for Dvnd, + or —|823 
oe | £ 2 Sod ome Ey ; 
Caledonian ee) + 33,145 + 9,735 + 23,410 + 2,001 + 21,409 + i } § 
| North Britigh........) + 49,263 + 11,639, + 37,624 + 9,279 + 28345 + $| 5 
Glas, & 5.-Western + 11,227 + 7156+ 4,071, + 5,475 — 1,404 same. | 5} 


a a + 93,635 + 28,590 + 65,105 + 16,755 + 48350 + 4 5} 
Thus 93,635/, or 23 per cent., additional gross revenue 
receipts involved only 28,530/, or 17 per cent., addition to 
the working expenditure; leaving the expansion in net 
revenue at 65,105/, or nearly 33 per cent. The increase in 
the preference charges is small, partly from the reason that 
the Caledonian has raised 600,000/ new capital in the form 
_of ordinary stock, which, however, did not rank for dividend 
in the past half-year, but will do so in 1883. Hence, these 
three companies have earned for their dividend stock- 
holders 48,350/ more than was shown at this time last year ; 
_and the increased payments are thus explained. As com- 
_ pared with the English lines, the growth of Scotch gross 
| earnings was } per cent. higher, that of working expendi- 


}| ture 2? per cent. less ; leaving the increase in net revenue 


i 
| 










-as muchas 34 per cent. better on the north than south- 
| ward of the Border. 

The traffic expansion is shown to be very evenly divided 
under the four leading heads. Live-stock is a small item, 
| and relatively shows the largest increase; but apart from 
| the mineral receipts on the Glasgow and South-Western, 
_ the statement below is sufficiently gratifying. 

Hatr-Yearty Revesve Recerets. 








Passen- 


| 





be | | s ; —— Earnings 
gers, | Merchan- | uive- (of Every Description. 
Parcels, &  dise. | Minerals.! Stock. : 
Mails. 
cs sl? a af ya 
| Caledonian .........) +18,516 + 11,049 +- 6825) + 5.36 147: 3 
| North British....-.| + 2732, + 21:908 20200 + 3951! Lseeaey Liboss 
| Glas. & S-Western) +12 789 + 2199 4 607 + 1156) : 





| + moar + 

Now, had there been anything like 
working expenditure as upon the English 

| parent that the net result would have been 


pany is not found to have affected this item 


| possibly the slight falling off in the train milea 
_ this company may in part be due to that cire 
| As it is, the North British alone has ran 
| tended train service, the increase 
289,000 miles, or 5} per cent, 
_ has only expended a little over 
| While rolling-stock renewals 
| Upon revenue. Upon all three of tl] 
| Various items of maintenance, repairs 
| to be cut rather fine ; but there is, at 
| the expenditure side of the account 
| Companies can be unreservedly congratulated, 
tion claims have once more relapsed into ver 
proportions, after remaining at a lamentably hi 
a lengthened period. : 


Compensa 


| +2 1113 + 9,643) 3,372,060 3,978,425 


the same increase in 
lines, it is ap- 
| Pe | i very different. 
_ Even the strike amongst the’servants of the Caledonian Com- 


| . Indeed, the 
| report does not even allude to that passing trouble, though 
ge run by 
umstance, 
&® much more ex- 
on that system being 
Nevertheless, that company 
39,0007 more on engine fuel, 
are actually a smaller charge 

1ese Companies the 
» and renewals appear 
any rate, one entry upon 
s upon which the Scotch 


¥Y moderate 
gh level for 


ALTERATIONS in HALF-YEARLY Working Ex 








PENDITURE 
Cn 
Mainten- | Rolling- 
ance Stock Engine 
of Way. |Renewals.| Fuel. 
9,368 ry 515 | $161 
Caledonian ......... + 9, + 9,515 | + 3, 
North British...... + 4,819 | — 3,275 | + 3,334 


Glas. & S.-Westn... — 4,326 | + 7,940 | + 1,349 


a a re | 
— 


+ 9,861} + 8,240 + 7,844 








Turning from revenue to capital, it is to be remarked that | 


the rate of new expenditure is again upon the increase. 
spite of the expenditure of nearly a million in the 
twelve months, the “ total sanctioned ” further commitments, 
as in the table below, have increased 350,000/ as compared 
with the end of 1881, that increase being mainly in the 
North British estimates, which, however, take no account of 
the great Forth Bridge undertaking, in which the company 
is largely interested. The works in question have at length 
commenced, and it is expected that the new Tay Bridge 
will be ready some time in 1885. The applications to Pap. 
liament this Session, however, do not appear to involve any 
notable expenditure. 


GrowTH oF CAPITAL. 








| 
l- . Estimated Fur. 
Canal a me: Total | Proportion of | ther Outlay. 
Miles in elv | j 
Mies * mM | Twelve | 922.31, | Prefer- | Ordi- — _— 
own'd oe ae oe ence. | nary. | vont tioned. 





eee) nme | 


£ £ y ’ & £ 
62} | 899 aia rd 365,119 |38,050,704 €4} = 354,979 1.70088 
82 | 1,007} North British! $44,532 |31,703,510|| 79 * | 291,175 1598979 
11 | 373 ey ate 208,418 |11,339,000) 52 47}* | 128971 10°0,265 


caraeies Fata tee 
953 | 2,230} 917,069 '81,193,304!| 69} | 30} | 705,125 '4,36R 062 
* Including the deferred stocks—7} per cent. in the case of the North British; 

7} per cent. in that of the Caledonian ; and 4 per cent. in that of the Glasgow and 

South-Western. 
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Altogether these Scotch lines have passed through a suc- 
cessful half-year ; the only drawback being, in our opinion, 
that the working expenditure will be found hereafter to 
have been abnormally light. As yet, the new half-year has 
disclosed no very striking results, as far as the traffic state- 
ments are concerned. 





THE FINANCIAL ASPECT OF THE 
AFRICAN QUESTION. 


Tue Transvaal debates in both Houses this week have 
again directed public attention to the most embarrassing, 
the most difficult, colonial question of the day. The Oppo- 
sition know well enough that there was a couple of years 
ago a good deal of soreness in this country, not perhaps 
so much that we gave back the Transvaal to its original 
white occupiers, who undoubtedly represented the white 
majority therein, but that, say all we might, it would 
appear to the world as though that retrocession was won from 
us by force of arms. There is no disguising the fact that the 
Dutch—who have always regarded themselves as the aristo- 
cracy of South Africa—greatly rejoiced over the successes 
of their race, and are boasting that it was Majuba Hill 
which won the Transvaal itsfreedom. From a people soex- 
clusive and intolerant as the Boers have always been, such 
a display of vanity is not unnatural. They have viewed 
with a dislike they have hardly attempted to conceal a 
recent rapid growth in numbers and wealth of the Englis 
colonists in South Africa; and the history of the sa 
Republic is in itself a standing record of their deep-root 
objection to our rule. Then, again, the undoubted prefer- 
ence of the natives for the English, as the natural result . 
ill-treatment at the hands of the Boers, is a point abou 
which they are especially sore. So that it will require ® 
rare discretion, a combination of firmness and conciliation, 
so to guide the three races in Southern Africa as to ena 
them to work harmoniously together. In Lord Derby . 
have a Colonial Minister who, as we all know, will do : S 
utmost in his power to spare the pride of the Dutch; Dv 
it must be distiffetly understood that the material we - 
of Southern Africa must not indefinitely be checked, Sie 
owing to Boer hostility, or to the mismanagement of 2# : 
affairs, or to other preventable cause or causes whatsoeve A 
That at present the commercial and financial welfare of 


SOUTH 


South Africa has been checked by the want of harmoty 


subsisting between the Dutch and the English, there 
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very little doubt indeed. The great bound made by the | have been expected, seeing that several agencies for the 
- Colony subsequently to the diamond discoveries has | promotion of emigration have of late been in operation. 
ore a wed by an ominous pause. The national revenue | As the result of their action, it is probable that we shall 
been 0 aie trade is depressed; there are disputes of | now see a considerable movement of emigration from 
is ont deaiectit with the Dutch Republics to check com- | Ireland, but meanwhile the Board of Trade directs attention 
a sal intercourse; and certainly, if banking profits are | to some points on which the Irish emigration differs from that 
“= ide to prosperity, the reaction must be considerable. | of the rest of the United Kingdom. These differences are 
any "Cone bank, which opened out a rather extensive | thus explained by Mr Giffen, in the report which accom- 
at in the Transvaal a few years back has been com- | panies the statistics, 
al ed to stop payment, and this week the Standard Bankof{| “ Both in the English and Scotch emigration,” he writes, 
Couth Africa has announced a dividend of 12 per cent., as | “ the excess of males over females among the single adults 
| contrasted with 18 per cent. twelve months ago. This | emigrating is very large. Among the English emigrants in 
‘latter bank a few weeks back found it expedient, in view of | 1882 there were 63,992 adult single males, as compared 
Dutch custom to expunge the word = British ” from its with 22,519 adult single females, the excess being no less 
title. The Bank of Africa dividend is at the same time | than 41,473, or nearly twice the number of adult single 
reduced from 10 to 8 per cent. All our commercial | females emigrating. In the recent years of high emigra- 
advices from South Africa are of the same gloomy character, | tion also, the proportions were much the same, the excess of 
even the rapid extension of the railway system being | adult single males over adult single females emigrating being 
powerless to stimulate business. It may be said that all | about twice the number of the females. In 1879 the excess 
this may not be the result of political feuds, and that | was nearly three times the number of females. The figures 
| periods of trade depression occur to every community. But | as to the Scotch emigration are also much the same. The 
it is strange to find this one colony retrograding, while in | adult single male emigrants in 1882 of Scotch origin were 
other directions there is an advance, more especially as | 13,451, the adult single female emigrants 4,857, and the 
there is quite as good a market here for South African pro- | excess of males over females 8,594. When we come, how- 
| ducts as there was a few years ago. ever, to the Irish emigration, we find that the adult single 
The situation is admitted by Lord Derby to be highly | male emigrants in 1882 were 54,937, and the adult single 
‘unsatisfactory; and, indeed, is such as might readily | female emigrants were 28,605, the excess of males over 
‘Jead us into a still more costly campaign than those | females being thus 6,332 only, or less than a fourth of the 
‘of 1879-80-81. Time and judicious handling have, how-| number of females; similarly, in 1881 and 1880, the 
‘ever, cooled down many a yet more burning questicn,| number of adult female emigrants was 26,644 and 
and we have sufficient belief in the ultimate good sense of | 33,269 respectively, the excess of males over females 
the Boer population not to pro: ok: us too far. In wishing | being in each case about 4,600 only. It is 
to live in harmony with them, we desire their advancement | plain from these figures, therefore, that while of the 
as well as our own; and they must sooner or later learn the | number of single adults in the case of English and Scotch 
| lesson, that as neither the English nor the natives can be | emigrants much the largest proportion are males, the pro- 
removed from South Africa, their present intolerance will | portions of the two sexes among the single adults are very 
| have to be abated. 





nearly equal in the case of the Irish emigration. The in- 
ference would seem to be that there must be special causes 
attracting female emigrants of Irish origin abroad, while 
EMIGRATION AND IMMIGRATION IN 1882. __ the effect on the Irish population at home must undoubtedly 


be to prevent so large a proportionate excess of females over 





Tue statistics relating to emigration from and immigration len onthheun te.im the zeke the United Rinal ‘oe 
| into the United Kingdom issued by the Board of Trade| og, ctldcca nonin the factsare. that while thesvmertins 
| show that a larger clio of native od ants left our shores Eanes ehilsnan, agin, ihe factegre, cone wale Papreperhen 
| in 1882 than in denindadidimantian o te thie Gret of children to total emigrants, in the case of the English emi- 
| for which complete een inn wsnlialile. Compared with precrennite vedeen anere nem a P33 Stee EE 
| 1681’ the dhevenes eras Scotch emigration is very nearly 23 per cent., it is about 13 
per cent. only in the case of the Irish emigration. Of 
equal numbers of emigrants, therefore, it will be found that 
a larger proportion of Irish than of English and Scotch 

ad : emigrants in 1882 emigrants are adults either of marriageable age or approach- 

, ee ing marriageable age. The result of these two differences, 
Increase in 1882 ey viz., the greater proportion of adult single females emi- 

In each of these two years the number of emigrants were— | 8tting from Ireland, and the smaller proportion of children 
Of British and | 12 the total emigration, cannot but be to make the Irish 
Total, Including Irish Origin | emigration proportionately far more effective in retarding 


nities saieienadnas an Foreigners = the growth of population at home than is the English and 
Number of immigrants in 1881 ... 7 


Of British and 
Total, Including 


oe Scotch emigration. The Irish emigration is much more 
; largely than the Englishand Scotch emigration the emigra- 
Th Increase or decrease in 1882. Inc. 1,163... Dec. 2,108 tion of people at the marriageable age, or approaching the 
_*J@ increase in the native emigration was thus accom- | marriageable age.” 
panied bya slight decrease in the immigration, and the excess| As regards the destination of the emigrants, it will be 
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|fsbemssr pg emigrants over immigrants, which in 1881 | seen from the following table that while last year the 
| innaae Ey 1295, rose last. year to 228,767. To this United States continued to absorb by far the largest por- 
(rem - ngland, Scotland, and Ireland all contributed, | tion of those leaving this country, it was in the emigration 
| mber of each nationality leaving the country in 1882 | to Canada and Australasia that the largest increase was 


| and exch of the previous six years being— recorded. And if we are to continue to send forth such 
] 2 ee eee ee large bodies of emigrants, it will be well if the outflow can 
ENGLIsH. Scorcn. | ine! be thus made to benefit most largely our own colonies and 
“wae dependencies. 
Destinations of Excess of Emicrants over IMMIGRANTS amo 
Epane of British and Irish Origin only in the Seitenwetionnl 





Excess of Emigrants in— 
1881. | 1880. | 1879. 1878. | 1877. 
United States . 46,323) 140,052, 71,758, 20,654 
| 67 | a N. America| 34, 14,455, 4,448 2, 
e i > . a 976 24 109,469 us tralasia , ' 
in lat nmigration, which fell offin 1881, thus increased best 
» although hardly to such an extent as might 
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(FROM OUR INDIAN CORRESPONDENT. ) 

i i graphic com- 

zd involved in the command of telegraphic 

| saad England has attracted much ese 
late. In reporting the debate on the Deccan Ryots’ Relie 
Act, the correspondents of the Times omitted from their 
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is clearly cont to the facts to speak of di 
eatatian or Reina embarrassment, so far as the galt | 
duty is concerned. The statements made in regard to the 
Customs are even more inaccurate. The same authority 
tells us that “a decrease in the Customs was certain, but 
the grave fact is, that the decrease has been greater than it 
was expected to be.” 


[Mar. 24, 1883, 
Me re 
disappointed 


The estimates anticipated an income of 1,023,3001, as 


first telegram any allusion to the contradictions eae 
the Council-room to the pictures of agrarian misery that 
were somewhat overdrawn by one speaker. But the papers 
which have arrived by the mail contain more serious mIs- 
statements, which have called up Mr Hyndman, and 
afforded ground for an article in the Times on the impend- 
ing deficit in the Indian Budget for the coming year. It 
must be prejudicial te the credit of any Government to be 
constantly held up as being on the verge of ruin, and it is 
unfortunate that the gentlemen who use the telegraph to 
instruct English opinion on Indian affairs are not more 
cautious in their opinions and more accurate in their facts. 
You will probably receive by telegraph an account of the 
Indian Budget before this letter reaches you, but my 
remarks will not be wasted if they induce your readers to 
receive statements telegraphed to London with reasonable 
caution. ; 
On January 28th the 7'%mes correspondent telegraphed in 
these words—‘There is every reason to believe that Major 
Baring will have to face a considerable deficit in addition 
to providing India’s share of the cost of the Egyptian War. 
The reports from the opium districts are unfavourable. 
Within the last few days blight has attacked the poppies. 
As regards salt, the returns seem to prove that they were 
right who predicted that the decrease of duty would not 
increase consumption. The increase in the quantity of salt 
that paid duty during the nine months ending in December 
was no greater than might have been expected had the 
duty remained unaltered.” It was also remarked that a 
gap was caused in the falling-off from the estimates in the 
| important item of Customs. On this foundation an article 
was built, which alluded to the threefold blow, and 






























against 2,361,400/ in the previous year. So far from there 
being any reason to fear that the estimates will not be 
realised, it would appear that up to the present date there 
has been an increase of receipts, which, if it is not checked, 
will give an excess of five or six lakhs of rupees. 

There remains, then, theopium revenue, regarding which 
we learn that doubts are entertained whether even a 
common crop will be secured. It is also argued that the 
opium reserve has been very considerably reduced, and that 
the necessity for diminishing the number of chests to be 
offered for sale this year must now be faced. But the facts 
are very different. In the first place, it is not co 
for Government to reduce its sales without full notice of 
year. Therefore no reduction is contemplated. Noristhe 
diminution of the reserve by itself a cause for anxiety in the 
future, much less in the present. An opium resetve is, 
after all, only an invention of recent years, and the object of 
such a reserve is to be drawn on when necessity arises. 
The alleged failure of crop is not universally, nor even 
generally, true. From Benares and Malwa, the reports 
were excellent when the telegram was despatched to 
London, and unless the heavy storms, which have been 
reported from various parts of India in the last three days, 
have visited those districts, something more than an average 
out-turn may be expected. From Behar reports are less 
satisfactory. It is, however, certain that in Malwa unsually 
large reserves are in the hands of the merchants, 
and no particular anxiety is expressed or felt in the Calcutta 
market regarding the future prospects of the opium trade. 
On the other hand, a careful consideration of the figures | 
leads me to estimate that the opium revenue of the year will 
exceed the estimates given by Major Baring in March last, 
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expanded the position of affairs with special reference to 
the opium revenue. Happily, the unfavourable forecast 
appears to be {in no way justified by the facts. The 
_ Indian share of the Egyptian War, amounting to 1,300,000/,* 
will, of course, constitute an unexpected difficulty. But no 
apprehension is felt that there will be any deficit in the 
Budget, 'excluding this item. In reality, there will be a 
considerable surplus, if no unforeseen calamity occurs. 
For it must be remembered that under present arrange- 
| ments 1/500,000/ is annually set apart as a famine insur- 
_ance fund, and therefore if the fordinary accounts merely 
show an equilibrium, it is in reality a surplus of one and a- 
| half millions set down in the accounts as expenditure. 
, Bat putting entirely on one side this consideration, there 
| appears to be no ground whatever for assuming that any 
| one of the three great items of income—salt, opium, or 


On the contrary, it 
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_ Customs—will fall below the estimate. 
_may be predicted with tolerable certainty, that the receipts 
on the three heads will exceed the estimates by probably 
| twenty lakhs, or 200,000/. The salt estimates were calcu- 
| lated at 6,120,3002 for the current year, against actual 
| receipts for the preceding year of 7,375,600/. It is pretty 
| certain that the estimates will be exceeded by nearly ten 
lakhs of rupees. It is asserted in the leading article of the 
| Times, that the reductions in the salt duty have not stimu- 
| lated consumption, and that calculations made on that 
;, Sssumption have disappointed expectation. 
| to the Eoonomtst, published on April 8th, 1882, I 
out that the equalisation and reduction of 
two rupees per maund throughout India 
lent to a sacrifice of 1,400,000/ 
| expected that some compensation for the direct: loss 
| be received in 
| reduction took place in March, and 
increased consumption is made from t 
It will be found that the sales have increased by 6 
| The census returns show that t teal 
| does not 
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* Since our correspondent wrote, the 
decided to contribute 500,000! to ‘the 
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In my letter 


the salt duty to 
would be equiva- 
of revenue, but it might be 


Patents, Designs, and Trade-Marks, who 
superintendence and direction, not of the Courts oo 
officers of the Crown, but of the Board of Trade. 4 a 
to the law officers 1 

applicant ft 


patent wi ification, hich may be eithet 
| provisional or compete. : his specification isto be referred 
7 the Controller to an examiner, who is to repens soa 
peer nent re AP et w nether 


the form of increased consumption. The 


if a calculation of the | 

hat date to the present, 

the increase of population 

average one per cent. per annum, and therefore it 
: — imminent aloe 





br songy Goversntent has . Atrou 
reducing the net charge on India to 79° On Y& expenditure, | the invention is 


by five or six lakhs. In short, no grounds whatever exist 


for the scare which the Calcutta correspondent of the Times 
has created. The famine insurance fund will be pr- 
vided, and the estimated income will, I doubt not, be more 
than reaiised. The 


i d 
Egyptian charges are unwelcome an 
unexpected, but they may safely be eliminated from - 
ordinary accounts of Indian income and expenditure. 1he 


public do not expect that there will be any resort to fresh 


taxation, or any increase in the existing taxes. The 
income of India shows sufficient elasticity to justify aod 
fidence. Itsrice trade isexpanding into enormous eae 
the consumption of salt has responded to the redu - 
of duty, and its railway traffic is rapidly increasing. va 
country is, however, liable to famine, and the opium wns : 
must always be uncertain. Under such ponamggseage ee 
financial position of the country can never be a 
against unexpected embarrassments; but it 1s, at least, ste 
actory to know that at present no cause for anxiety wed te 
fnd that the gloomy anticipations lately telegrap 
angland rest upon no solid foundation of fact. 
Calcutta, February 26, 1883. 
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amendment of the Patent Law has now been issued. 
and to appoint in their place a Controller-General 0 


the Controller, however, an ap 
some cases to be allowed. As at present, an 


it has been fairly and adequately descri 














Tue Parexts Bru.—The Government Bill for . 
proposes to abolish the present Commissioners of Patents, | 


is to be under the 
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ts relating to it have been properly prepared. 
If the examiner reports adversely, the patent may be re- 
fused, ot the applicant requixed to amend his : 
although in both cases he will havea right of appeal. If 
assed, provisional protection for twelve 


| eer mhes ; But nine months after the com- 


i. complete specification setting out more fully the 


ure of the invention, and this, again, is referred to the 
pest to see that it agrees with the provisional specifi- 
cation; and when the complete specification is accepted the 


the documen 


fact is to be advertised and the document opened to public | {%7 


inspection. The patent is, as at present, to be for 14 
years, and provision i8 made in the Bill for enforcing the 
orant of licenses if the patent is not being worked in the 
United Kingdom, or if the reasonable requirements of the 
public with regard to the invention cannot be supplied. 
Several important simplifications of procedure also are 
provided. Then, as to fees, the amounts payable now are, 
on application, 5/; on grant, 207; in the third year, 50/ ; 
and in the seventh year, 1007; orinall175/; while the new 
fees it is proposed to exact are, on application, 1/; on 
grant, 3/; at the end of four years, 500; and at the end of 
eight years, 100/, or 154/ in all. This reduction of the fees 
in the earlier stages of the patent is undoubtedly a great 
boon, but altogether the fees it is proposed to charge seem 
unreasonably heavy, their burden being all the greater 
because, whereas now two or three inventions may be 
included under one patent, it is proposed in future to have 
a statutory limitation of the t to one invention only. 
We hope, therefore, that before the Bill is passed a very 
considerable reduction will be made in the amount of the 
fees. The proposed examination of patents also is a matter 
which the Legislature will have to consider well before 
adopting it. We certainly are very dubious as to the 
ability of any Government official to determine what is and 
what is not proper subject matter for a patent. 


Squartinc In QuEEnsLanp.—Statistics during the ten 
years from 1870 to 1880 tell us that im Queensland 
alone of allthe Australasian colonies was there any marked 
diminution in the number of sheep; while in the neigh- 
bouring colony of New South Wales the numbers of sheep 
were doubled in that period. But in the case of cattle, 
statistics showed a very opposite movement, the numbers 
in New South Wales remaining stationary, while in Queens- 
land they were trebled; and it was known that there had 
been going on an exodus of sheep in one direction, and a 
return current of capital in the other. 1881, however, 

| Indicated a very different state of affairs. 


Live Stock in QUEENSLAND. 


Cattle. 


Sheep. 
3,618,513 


51 8,292,883 
3,162,752 6,935,767 


455,761 | 1,356,916 
I. = 124 ¥ = 194 % 
} § that in one year Queensland more than made good the 
ie in her sheep during the previous decade. We 
| —- not yet the enumeration for 1882, but it is expected 
: show a further large increase in this particular. Reports 
ae Sesser are to the effect that there has been a 
on change of opinion in the colony as to the relative 
| Prof bleness of sheep and cattle runs, and that quite 
ir _ — of squatters have banished their cattle 
te “os room for the merino. In New South Wales 
ee i also record a large increase in sheep, the 
os which now Teaches 36,000,0€0, and thus more 
er the sheep interest is found to be all powerful in 
ee a8 18 how asserted, the importations of frozen 
sta ’ proved commercially successful, there will be 
ditional inducement to sheep breeding. 


Increase ... { 


Tre ’ 
publiched tesa TraFric.—In continution of the return 
Paper, showing the there has been issued a Parliamentary 
that ; ing = amount of the shipping and tonnage 
a oeae rough the Suez Canal since its opening. 
showing the rmerly, added to the official figures a column 
tonnage, and percentage of the British to the total net 
thus dealt with the statistics are :— 


1880 
t of the provisional protection the applicant | i573 
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906 | 1,173 | 1,367,767 | 
325,253 | 1,082 | 1,160,743 | 
765; 7 | 

436 

10 
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mio 


958 


The proportion of British shipping to the total, it will be | 


observed, was slightly less last year than in 1881, this falling 


off being due to a notable increase in the tonnage of France, | 


Germany, and Holland. 


Tue Trave or Canapa. —The official returns of the trade | 


of Canada during the fiscal year ending the 30th June 
last, state the value of the exports for the twelve months 


at 20,427,400, and that of the imports at 23,883,900/, | 


these totals comparing with those of former years thus :— 


Year Value of Exports. Value of Imports. 
£ £ 


Ending June 30. 
1882 


6, 

15,577,400 24,614,100 
The exports for the year are the largest ever recorded, 
but the imports fall consi 
1873, 1874, and 1875, in which three years their average 
value was about 25} millions. Of the total imports 
5,378,300 were admitted free of duty, while upon the 
remainder duties amounting to 4,341,700/, or an average 
of fully 25 per cent., were levied. Analysing the exports, 
they are found to have been composed thus:— 

Produce of — 


The mine 
The fisheries 


Animals and their produce 
Agricultural products 
Manufactures 
Miscellaneous 


Coin and buillion 
Estimated amount short returned at inland 


Grand total exported 20,427,400 


Notwithstanding the efforts that have lately been made by | 


means of protective import duties to develop the manu- 
facturing industries of Canada, it will be observed that 
mauufactures constitute but a small fraction of the 


below those of the years || 


Dominion’s exports. And as will be seen from the follow- | 
ing comparative statement, it has of late years been a | 


dwindling proportion :— 
1882. 
3°34 
8-53 
2665 
34°46 
a3 x.. 
3°70 
‘60 


1580. 

ow 
411 

939 
2408 
35°84 
25°35. ... 
463 

"80 


1881. 1874. 


Produce of : 
508 
675 

34°08 

24-90 

1865 

Manufactures ... 2-09 

Miscellaneous ... 1.55 


10000 ... 10000 ... 10000 ... 9400 


Import Duties on Foop.—A tax of a mark (a shilling) | 


on the quantal of 100 kilogrammes of wheat and oats, and 
of 50 pfennigs (sixpence) on the quintal of rye, barley, and 


maize, was imposed by the General Tariff of July 1, 1879, | 
throughout the German Empire. The effeet of this tax on | 
the price of food has been examined inte by Herr Weinack, — 
a German statistician, who produces the following evidence | 
of its influence on the prices of wheat and rye at places | 
subject to, and not under the influence of, the tax in the 
years 1879 and 1880. The two descriptions of grain-are | 
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\ selected as the food of the better-off and the poorer classes. 
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, || that for a sum not exceeding the amount granted for the 
|| extinction of slavery in the West Indies—say, twenty 
|| millions—250,000 families, equal to a million and a-half of 
|| people, could be moved from want in Ireland to prosperity 

; |, in the Dominion of Canada, and that arrangements could 

| readily be made for the gradual repayment of the amount 

_ required, which is proposed to be advanced by way of loan, 

Suggestions of this sort are not without their value, but it is 
| somewhat disheartening to have to remember that half-a-cen- 
| turysince much the same class of proposals were made to relieve 

/much the same class of evils as those which Ireland suffers 

7 : | from at the present day. The warning which the history 

: : j of the past supplies is to make certain that the proposed 

| emigration should be on a scale sufficiently large to produce 


Leaving to be financed 


above present 


so adjusted to the resources of the country that those 
remaining in it could make a swift advance toa higher 
¥ . &% scale of comfort, they would not be likely ever to allow 
themselves to be deprived of what they had once enjoyed, 


Yours truly, 
March 12, 1883. 
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| Tupees at 2s, the balance of trade in favour 


i 34,909, 876/, of India was 
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The course of trade and settlement is made up of— 





| Looking at the enhancement of price, it is ago Total exports of merchandise from India..................,., 81 ne 
| avoid perceiving that the increase in price In the ; ad Total imports of merchandise into India............. 560 | 
| cities is greater than the difference in the duty, and tha Ne 
{| 8 than the amount of theduty| Balance due to India on trade... cece cceen | 
|| hence the consumer pays more oI ac aes eetile P <-- 34,900,875 
| and that prices are raised for the home-grown as well as the | Treasure impo SE Maisteshesheder es cic 11,322.78) | 
j| ane Saat | ae , . Deduct re-exported.............cccscsccesecssceaees 1,097,387 
} imported produce. 10,295 34 | 
| Avenacr. Paice of the Tos (1,000 Kilogs) of WY RKAT a Learcin A BOTIIIE shsien-cneresnsneo tie ~serebse0eees-. “24.684 490 
| Shillings, for oo and 1880. The amount of Council bills realised 1881-2 .............., 1841205 | 
' 1879. _— _— Leaving still due to India, to be accounted for ....., 6.212053 
| eee eens, > 231 cae eee + 8 The next will show the trade between Europe, America | 
4 se Semconaiagare tipmiat Es assves ee + 2 and India, and reason for exports of bullion and Coungjj | 
Collage ...........cccreee ZIG sennes ZB eee + bills— | 
] Mannheim ..............: 228.50 «... 247.34 ...... + 20.84 Sespentedeite leudie~ : 
a - From Europe  .........ssccorcosccsreesesssveseeceess £40,215,877 
1 1879. og — From America ...........c0scccessseeseesereeeeenenns 466,142 
| ‘4 ; ene ————— 40,682019 
i Pesth ete aa a eeietl 194 at 171 RS 2 a E Exports from India— £52 -_ - 
} Brea ens 1960 1BBOO SS. + SABO | TS Ameca ciewnnnnnnncnncnncn, N67 
J J] Meio... ssseesssnes 153.60 ...... 205.90 ...... SED PRS eee ner eke gar ce I heey 55,785,699 | 
| ’ : ‘ Diianicd Gd te Ba Eien AA AiR nce cescdives ”15,103639 
é | Emigration From IrELanp.—The subject of emigration | To settle which bullion was imported to the extent of ... 10,225,304 
. | from Ireland is again coming forward, under the combined ; —— | 
; | influence of the pressure of unfavourable harvests, and the Balance ee a ge eae BS et cae n | 
|| efforts of those benevolent persons who see that in many The next will show the triangular financing required, or | 
|| districts the yield of the soil is insufficient to the support even arbitrage — £ | 
; | of the existing sparse population. Calculations are made Exports from India to China and Straits Settlements ...17,155254 


Imported into India from China and Straits Settlements 3,082,841 | 


Balance due from China, Straits Settlements, &c., to 
TNiiivscwpestuneesneacice babanencksassennereetsetesnnuesatesoeseccvers? 
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| 
14,072,413 | 
2,976,344 | 


11,960,069 | 


I leave out Australia and other countries doing trade | 
with India as the above two balances, which amount to | 
about 17,000,000/., should prove my theory. It will beseen | 
that India has to pay England about 18,000,000/. while | 
China has to pay India abous 12,000,000/., and what I hold 1 
is that failing means to sell Council bills at a minimum far | 
values, the Indian Government should so | 


°6 1 as ; ice | arrange as to make the debt of China to India a set-off | 
+ | a permanent effect on the condition of the population which against the payment India has to maS$e to us, and to with: | 
+ remains at home. If the numbers of the population were | draw the larger part of their drafts from the market.— 


ARBITRAGE, 
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Panis, March 22. | 


t a ° 
Th - A slight decrease in the population would suffici 
te” TOR not be sufficient = 
far 4 to cause this. To make the plan effective for the permanent Foret gn Corres po ndence, 
1¢° good of the population it must be carried out on a large Lal $8 
yt: | seale. A natural regret will be felt at a diminution in the FRANCE. 
if ; populat 10on of this portion of the British Empire ; but if such (FROM OUR OWN CORRESPONDENT.) 
“uf a = ement Is accompanied with increased prosperity both 
5 to those who remain and to those who emicrate. ; . 
he feelings must not be allowed to sway us. grate, such| ‘The returns of the Bank of France for this week, last weeh | 


and for the corresponding week of last year, are as follows ‘— | 





} 
t | _ Desror. 2 ch 23, 1882 
i ! March 22, 1883. merce 15, 1885. Marc ' ¢ || 
* j aoe S ’ 500,000 0 |) 
i 3 Corr Sp d Capital of the bank............ 132,500,000 0... 182,500,000 0... 182,500)" © | 
* | c on ct nee. Profits in addition to capi- . 
e tal (Art Law of June 9, 002,213 54 | 
he i SR a ace .- 8,002,813 54 ... 8,002,313 54... 8,002 
ae: | } TO THE EDITOR OF THE ECONOMIST. w hoetheht ck ne taesiee es <u, came ~ 2108 ¥ || 
ce | g ae Phat * : Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 444 16 || 
a 1a 3 i 1R,—May I ask you, to bring under the notice of those | Special reserve ................ 7 11,997,444 16... 11,997,444 16... | yea 0 | 
5 | interested in the trade wit] z Notes in cireulation............ 2,831,324,300 0... 2,855,521,165 0... 264490 i 
; 4 ' rade with India, and also the great a y= ae trans- — 6,466,098 51 | 
7s ; oy - Te = ited ...... 7 e 5 os i| 
E num rer of those dependent on receiving remittances, the cckenien tn aan re- ne og cpg 33,964,782 2 i 
, necessity oe = . ‘ i sight.. 3,342,262 47 116 0 .. art 
} e ” > = urge on the Executive some reform in their ane Gotan. cnet ae iy are 953,430,996 73 | 
mode C 46 * 2 * : = 5 75 eee ’ ; i 
aoe ling with the vast sums they have to receive | Current accounts Paris... 40feetinno o8 _, sngwoaant 67 =. STSOwMO 4 
. dia, amounting, according to the lates . Do branch banks ............ 55,764,604 0 67,133,113 0 ..- 0 | 
_ e @ latest published | Dividends payable 743 0. 474,608 0 | SBS | 
returns, to 18,412,4297, Bills not disposables) NE 8 rt 
ce eas ‘ Discounts and sundry inte- 7433 
if the author ities at the Indian Office will read the sta ies wes seveess = eeccete 9,778,672 48 ... 9,315,529 4i 19,002, $8 } 
i tistics. an : : e PM iscoun the last si 6 | 
| Sasa, and study the course of trade between Europe RIED nsvdniccitseaicinans 2,707,549 79 2,707,549 79... ea 
| America, India, China, &e., they will learn that it is agg: nn SARS 94 5; ON ee | 
| os 7 at it isn “ =31,501,113 46 | 
good financing for a Government with an enormous ial Detl  Listin bles $,718,053,436 OL... 3,751,561,113 46... 398% 
— to = bills for a less price than silver or mer 
| chandise can remit ‘ . ™ at. Se etre aia ibeineetanaigenataaneines 
ted. For the year 1882, calculating 
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f c c c 
Advances on deposits Of 1) 4.159 g ... 15,869,300 © ... 56,843,800 0 
Ulloa. 4,226,700 O ... 4,556,700 O ... 11,933,750 0 
Do in branch Devcitics ., 157,475,443 4 ... 156,675,200 9 ... 150,573,268 22 
Dom branch baaks.......- 136,987,521 0 137,463,103 © |... 143,253,187 0 
Do m4 the State on 
j June 10, ‘e 
Oe? 8 140,000,000 0 ... 140,000,000 0 99,603,000 0 
as Ocak rasetve.- 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Government stock FES®rV®-- Gorey 634 73... 99,634,634 73... 99,641,167 83 
japon oon 
Rents a ene 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 
Hotel and tursture of the 
<= and landed PFO" 11568422 0 ... 11,563,921 0 ... 10388477 0 
eee Of management... 1STAS 48... 1,964,613 18... 1,328,288 66 
st 11,997,444 16... 11,997,444 16... ,neeaee " 
oe 55,149,557 87 |.. 56,159,519 91 ... 37,580,438 54 
Total. .ccosoe-sseeeeee 8,718,068,426 01 ... 3,751,561,113 46... 3,986,708,987 38 


The above return, compared with that for the preceding week, 
exhibits the following changes :-— 








INCREASE. francs. ee en se —_ 
irculati seseeeeee 28,263,900 MIE. BOCOUBE nce ci, 00002000 467,167 
CRE cen oe | Private deposits 21,521,510 
{Cash ........... (UbAbbcanGhded dahoes 11,761,677 
| Dim CONG iis se, .ndissstdsnes coractors 1,929,74& 
March 21. 5. 
francs. 
AGONE cress onccssdonapeneas 995,670,033 ...... $93,690,022 
SEIWOE | dcscnngcerasnbens 1,679,190,609 ...... 1,069,408,943 
SEG Siccccan 2,074,860,642 ...... 2,063,098,965 


The vigour displayed by the Government in preserving order 
on Sunday Jast gave firmness to public ‘securities, but any 
rise in Rentes has become impossible from the wide-spreading 
belief that rot many weeks will pass over after the reassembling 
of the Chambers before a Bill is presented for refunding the Five 
per Cents., and that a large loan cannot nuw be long deferred. 
The embarrassed financial situation is, in fact, confirmed by the 
constant diminution in the Treasury drawing accounts ; by the 
raising of the rate of interest on deposits at the Caisse des Depots 
et Consignations ; by the discounting of Treasury bills with the 
Bank of France ; and, above all, by the declarations of the 
Minister of Finance on kis budget for 1884. Miscellaneous 
securities have, however, maintained their prices. Bank of 
France shares have been bought in anticipation of profits from 
business with the Treasury, and there has been a revival of 
speculatiin in Suez Canal shares on an improvement in the 
traffic returns. Lyons Railway shares have dropped on the 
announcement of a reduced dividend, the cause of which will no 
doubt, be explained in the meeting of shareholders. 

Transatlantic Steamship Company’s shares are offered. 
The twenty years contracts for the United States, West 
Indies, and the Central America postal services expire 
in 1885, and the Government will shortly invite tenders 
fur new contracts for fifteen years. The Transatlantic 
Company employed all the influence it commands in 


| the financial world and in Parliament to obtain a renewal of the 


contract by a direct concession, but unsuccessfully. Being 
already organised for the service. it has the kkst chance cf 
ootaining the new contracts, but the result of the adjudication 
will improve or depreciate considerably by the shares of the 
company. If it dees not obtain the ccntract it will have to 
compete without a subsidy with the successful candidates. 


March 21. March 15. 

1 f c wig fc 
iree per Cents lsddvneapeentaanaa £0 85xd... §1 724 -— 0O 125 
Redeemable Threes ...........4 §2 224 ... §225 - 0 2% 
TI ner sssesestorcectaagncd 11465... 115 42 - 077 
be ee ee 9025 .. s92h+ 1 2% 
To man Gold Four per Cent.. 84 45... 8440 + 0 5 
urkish WIVOD ccs suauceescean 12 30 1190 + 040 
Fgyptian Unified... 380 0 ... 77 50 + 250 
— of France Shares,........ 5,465 O .. 5,400 0 + 65 O 
anque de Paris... 1055 0 ... 1,030 0 + 25 0 
eee enlists lesenecd 1,362 50 |. 1/342 50 + 20 0 
& — 000 osdeepebapease 1,535 0 1530 0 + 5 0 
Pe onic na 2,520 0 2445 0 + 750 
Nerthes Shvadsvevecedevedeuteewdies 493 75 493 75 die 
‘eee sh oi thivcaie’ 1,865 0 1870 0 - 5 0 
Oden ideal cbiced. 795 0 790 0 + 50 
come oa whiternaeighadosnile 1,272 50 1270 0 + 250 
Lyons Railw BY sesseereerseees 735 0 721 25 + 1345 
Ge Ballas oy meesee 1,560 0 1590 0 - 30 0 
a nes 1,135 0 1110 0 + 25 0 
of Austrian Railways... 308 75 307 50 + 125 


In consequence of . . 
Ban rumours of a Treasury operation with the 
ile bl eg for the discount of 200 smillions of Treasury 
Finance on Mot aoe the subject was put to the Minister of 
although the he ay. The rumour proved to be well founded, 
ccording to react sn was not for so large a sum as reported, 
illions, — explanation given by the Minister, a sum of 
Caisse des Depite st ma! Treasury bills, was deposited with the 
Savings’ Bank q s ¢t Consignations as security for a like sum of 
Caisse des De “posits lent by the Caisse. The debt to the 


e3 . 
pets et Consignations, comprising funds of the 
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Savings’ Banks, having been consolidated by an issue of 
Redeemable Three per Cent. stock, as mentioned last week, the 
eexennial bills were returned to the Treasury, which has since 
discounted them with the Bank of France at six months and 
one year’s dates. Some doubts were raised as to the regularity 
of the operation, as the Bank, by its statutes, cannot discount 
paper having more than three monthstorun. The entire opera- 
tion, however, shows to what straits the French Treasury is re- 
duced to avoid coming on the market fora public loan. It first 
borrows on its bills, and when the floating debt thus created has 
reached an unmanageable amount, performs a funding operation 
and withdraws the bills, but instead of cancelling them, pawns 
them in another quarter. 


The subject of the alleged stagnation in the building trade was 
incidentally raised in the Chamber on Tuesday, by a proposal 
from a reactionist Deputy to open a credit of two millions to 
relieve the distress of the working population. The President 
of the Council opposed the demand, and, in his reply, confirmed 
the view that I expressed last week, that the pretended crisis in 
the building trade was greatly exaggerated. He even denied 
that building. was at a standstill, and pointed to the works under- 
taken in one.district alone for covering a superficies of 53,000 
square metres with houses, representing a sum of at least 53 
millions of francs. He, however, believed that there was 
reason to fear at some future day the consequences of thisexcess 
of building speculation. But he thought that the organisation 
of the special credit for building offered sufficient resources to 
attenuate the crisis if it occurred,and to causeits eflects to be only 
gradually felt. He, however, admitted distress in the furniture trade, 
and promised to give out orders immediately for the fittings of 
the new Hotel de Ville, the Post Office and Public Schools. 
He also engaged, after the vacation, to propose a practical 
solution of the difficulty of providing cheap lodgings for the 
working classes. Referring to the activity in the building trade, 
a writer in the Economiste Francais fixes the number of hanses 
built in 1881 and 1882 at 3,235, besides 846 small constructions, 
equiva'ent to a total of 17,000 storeys. The houses are all 
built of hewn stone, and are handsomely decorated inside. The 
building has cost, on an average, from 1 200f to 1,250f per square 
metre, the ground 400f per square metre, and the surface 
covered by each house was 200 metres ; making a total of 1,150 
millions or 46 millions sterling expended in building speculations 
in the two years. 


The Bill to legalise time bargains on public securities or mer- 
chandise was read a first time this week, almost without 
opposition. These are now specially prvhibited by Arts. 421 
and 422 of the Pinal Code, which condemns to imprisonment 
for from one month to one year, and a fine of from 500f to 
10,000f, those who wager on the rise or fall of the public funds, 
and characterises as such a wager any agreement for the sale or 
delivery of public securities if the seiler did not have them at 
his disposal when the contract was made. Dishonest 
speculators who wish to evade their obligations, however, rarely 
claim the benefit of those articles, probably from the difficulty 
the buyer would have to prove that the seller was not in a 
position to deliver, but usually plead Art. 1965 of the Civil 
Code, which declares that wagers cannot be recovered. The Bill 
meets both cases, as, besides abrogating Arts. 421 and 422 of the 
Penal Code, it declares «xplicitly that ail time bargains in public 
securities or in merchandise are legal. No one can, to escape the 
obligations resulting from them, take advantage of Art. 1965 of 
the Vivil Code, even when they are to be settled by the simple 
payment ofa difference. The only opposition to the Bill was 
from M. Sourigues, a banker, who was ready to legalise pur- 
chases for the account, but wished to maintain the interdiction 
for all securities excepting Rente, by persons other than 
bankers, stockbrokers, chargers, brokers, coulissiers, merchants 
or commission agents. His motive for establishing a distinction 
between purchases and sales was that capital was so widely 
disseminated that a person with credit could always find 
money to take up a purchase ; on the other hand, a corner might be 
made on shares, and the sellers be placed in the absolute impos- 
sibility of fulfilling their engagements by combinations of holders. 
He cited among other examples the case of Vendée Railway 
shares, which, on one occasion, when actually valueless, as the 
Company was insolvent, were, at the settlement, run up to 
nearly double their nominal value, because they were all in the 
hands cf three persons in league. Heexcepted Rente, as this 
was in so many hands that such a conspiracy was not possible ; 
also persons who by their business were not likely to become 
victims. M. Naguet, reporter on the Bill, replied that the 
public could not always be kept in leading-strings, and it was 
not the duty of the Legislature to protect them from their own 
folly. If they sold securities they did not possess they should 
know that they were bound to deliver them at term, and if 
fraudulent manceuvres were employed, the common Jaw would 
still reach the off-nders. The Bill was read without a division. 

The situation of the Paris Match Company is gradually im- 
proving, and the shareholders can now almost calculate the day 
when they will obtain a small return on their investments. 
Created in 1874 to work a monopoly considerably 
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its real value, through the erroneous estimate by the 
| mag of the consun oe of matches in the country, the 
| first year's business, in 1875, left a loss of 6} millions of francs; 
the deficit in 1876 was only 44 millions, the amount con- 
| tinued to decrease until 1879, — = ne tas 
hj i oss of ca 
\ just balanced. At that time 2 S oo — cranes 
a profit of 2,700,000 
sohesedb 3 millions 


|| millions of francs, which had ! 
|| could be paid. For the first time, in 1880, 
'| francs was realised ; the deficit was further ' 
|| in 1881, and by 3,600,000 francs in 1882, at the end of which 
i year the loss had been brought down to 5} millions. At the 
|| present rate of progression the era of dividends should commence 
|} in 1884. re 
| The Paris Gas Company will pay for 1882 a dividend of 
|| 82 50c per share of 250f, or 33 per cent. The dividend for 
'| 1881 was 78f 50c. The dividend on the share capital takes a 
sam of 27 millions of francs, and after providing for loan 
charges and working expenses, the City cf Paris receives 
15.100,000f asa share of profits, in addition to a fixed duty of 
'50 centimes per 1,000 feet on the gas sold, which produced 
| 1.793,442f. These brilliant results are obtained by the mono- 
|| poly under which the public are made to pay an extortionate 
|| price for gas. 
‘ ‘| The Paris Omnibus Company, another monopoly, will pay a 
|| dividend of 14 per cent. for 1882. 
The Lyons Railway Company will propose,at the meeting of its 
|| shareholders, a dividend of 65f, or 13 per cent. for 1882. This 
is 2 per cent. less than was paid for 1881. The Orleans Com- 
pany will distribute its usual dividend of 56f, to which it is 
limited by the working of the guarantee of interest on the new 
| capital. 
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GERMANY AND AUSTRIA. 
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(FROM OUR OWN CORRESPONDENST.) 
Vienna, March 19. 
In the course of last week the quotations of stocks on ‘Change 
fell somewhat, but the change was due chiefly to personal causes. 
In Berlin the fall was caused partly by the Ministerial crisis, 
which began with the resignation of the War Minister, 
a4 fs and ended with the resignation of the Lord of the Ad- 
i miralty. Prince Bismarck’s nervous sufferings make him 
prone to quarrel with whosoever dares to contradict him on any 








/ 4 ' point. A Hanoverian paper shows that since Bismarck’s Pre- 
5 | miership no less than twenty-four Cabinet Ministers have left 
a4 ; - }| their posts, and with two only was the pretext of failing health 
i t the true cause of their resignation. In Vienna there have been 
fi disagreements between the heads of the most: influential institu- 
‘ce 3 tions of credit. Baron Albert von Rothschild demanded that 


a man of his choice should be elected into the Council of 
Administration of the Creditanstalt. But the majority of 
| the members of the Council did not approve of Baron Roths- 
child’s choice, and the most influential member, Baron Winter- 
stein, on the pretext of failing health, tendered his resignation. 
He considered himself also bound by this to retire from his 

st us President of the Council of Administration of the 
Northern Railway, and all the efforts made to persuade him to 
remain have proved unavailing. At the same time the Council 
of Administration of the Creditanstalt resolved to refuse the 
dem»nd of Baron Rothschild, who thereupon resigned his post 
in the Council of Administration, and openly declared that he 
did so because he was refused a favour he had the right to claim 
He could not otherwise solve the difficulty of either withdraw- 
ing his candidate, or else opposing the majority of the Council 
;; in the general meeting of shareholders. He will, in future 

however, continue business relations with the Creditanstalt 
just as in the past. For the general assembly, to meet shortly 
20,000 shares have been deposited, 15,000 of which belong to 
Baron Rothschild. In the course of twent -four hours the 
shares of the Creditanstalt fell 144 florins, Other stock 
shared in the fall, but, of course, not to the same degree. ; 


The position of the German and Austrian bank 
— depression of business. With the Geen tien vil 
Sank discounts have fallen to 306 million marks that a bs 
130 million marks since the be inning of the. ear The 
circulation of notes has decreased vy 135 million oluhe whil 
gold and silver builion have increased by 63 million ma ie. 
peaincal wg with the Austro-Hungarian Bank have a 
| decreased, but not quite s0 much. The Ge i 
| Pays a dividend of 7-05 per cent., against 6 2-Srds in one é 
| yf _. aoe ws profits realised from discounts were 

$ on i i 
soe marks greater in 1882 than in the preceding 

In consequence of the gradual completi 

mseq ; tion of 

ry ae States Railways traffic is liuiine ca n fae : 
ably in Hungary, there being an increase of as mu * 3S per 
cent, 2 the past year. The goods traffic to and frien B a. 
pest during the last ten years increased in the following 
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Arrivals. Departures. Arriv 
cwts cwts = Departures, 
hts, 40,976,088... 20,807,476 | 1877............ 30,580,229 — 
7 35,754,374 ... 17,427,056 | 1876.......... 20000179  LSRseae 
1880........... $1,324,760 |... 16128304 | 1875......... 27892930  TAAULS 
1879... 317610.988 |. 16,913,606 | 1874... 26438322 ype 
WTB oon occsse-s 29,847,206 |. 16,886,320 | 1873... 443.500 | isso 
The commerce of corn and cereals alone in Budapest duri 


the last seven years was :— 






| India as @ whole is first treated, and 


'means of communication by land and water. Then follows 






(Mar. 24, 1893, 
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Wheat. Corn. Barley. Oats. Maize. 
ewts cwts cwts cwts cwts 
1882 crcveiverte 9,240,000 ... 567,000 ... 890,000 ... 464,200 ... 1,085,000 .., 
UE eveniansees 7,098, ... 383,400 ... 503,000 ... 385,200 ... 1,004,000 ... 4 
BD - siseeteesue 6,742,000 465,600 ... 471,800 ... 635,660 ... 874,200 ... 9,189,900 
en 7,680,000 ... 523,200 ... 399,800 ... 352,000 ... 1,254,000 ... 10,200,200 
1878 7,066,000 ... 465,600 ... 596,600 ... 582,000 ... 948,600 ... 9,350,200 
ET -ssiseemsinen 6,081,800 ... 422,000 ... 576,000 ... 234,000 ... 1,416,000 ... 8,708,000 
IBD * dvricveine 6,639,800 ... 386,000 ... 328,000 ... 462,000 ... 849,600 ... 8,650,400 


The German Government has approved of the city of Ham. 
burg’s propositions affecting the conditions under which the 
hitherto free port is to be included within the German customs 
line. 

The new Tariff Bill of the United States is expected both in 
Germany and Austria to increase the exports of the 
to America. Austria and Hungary especially hope to be able 
to export large amounts of iron, steel, textile goods, sugar, 
buttons of all kinds, leather, and glass ware. Hungary is doing 
its best to promote the export of Hungarian wine. The exports 
of Austria and Hungary to the United States have increased 
from four to nine million dols in the course of four years. The 
actual export is probably much greater, because much of it passes 
through Germany,and is, therefore, not to be separated from the 
export to Germany. 

The prohibition against the importation of American pork 
into Germany has been legally affirmed, and Hungarian pigs 
now have a greater chance of export to Germany, especially to 
the Rhenish provinces. 

During the last three days an Austro-Hungarian Cattle Show 
was held at Vienna. Some remarkably large pigs from the 
Emperor’s place in Kisber were exhibited. Among the horned 
cattle the longhorned Hungarian oxen were quite as remark- 
able as those bred from Durham shorthorns. 

An International Cattle Show is to be held in Hamburg 
very shortly. Austria-Hungary will exhibit. 

Now that it has been decided that the Arlburg Railway isto be 
opened in the summer of 1884, so that the harvest of 1884 will be 
able to take this new direction, the Government has com- 
menced arranging the new tariff conditions with the Southern 
and the Hungarian Railway, as well as with the Swiss and French 
railways. 

The Austro-Hungarian steel works are so very busy just now, 
that a rise of prices is notimprobable. The demand for pig iron, 
wrought iron, and steel rails, as well as steel tires and asles is 
especially large. The orders received are so extensive that the 
works will be busy during the whole year. 

An agrarian congress was held here during last week. The 
chief questions debated were: whether the State ought to 
organise a cattle insurance ; the meaus of extending the growth 
of barley (prizes and gratis seed) ; and the means of protecting 
cultivated land against floods. 


Hrotices of Books. 


(1) Ready Moncy—Cheques—Receipts. An Essay. By Maureee 
C. Hime, M.A., LL.D. Published by W. H. Guest, 2 
Paternoster :ow, London. ; 

Tuts little book touches on one of those important points 

which mainly concern the purchasing public. It clearly proves 

the truth of the old proverb, “Out of debt, out of danger, 
and is eminently a book which young people might read with 

advantage. i 








€) The Student’s Geography of British India. By George Smith, 
LL.D., ¥F.R.G.8. Published by John Murray, Albemarle 
street, London. : 
Tuts fresh addition to Mr Murray's valuable series of ‘‘Students 
Manuals” contains much useful matter, which persons likely to 
visit India, or taking an interest in reading any book or news 
paper notice referring to the country, will find arranged in a very 
convenient form. The student will find his time saved by co 
sulting @ practical manua!, where the information lies ready to 
his hand. The difficult and usually ungrateful task of condens- 
ing such a gigantic subject into a given number of has 
been undertaken and accomplished so ably and care ully, that 
the descriptions, though necessarily brief, are full of interest. e 
first plan of the book was submitted to the late Lord Elgin, ¥ 
Governor-General of India, in 1862. Hence the labour # 
preparation of twenty years is condensed in this volume. e 
length of time expended on it has not been without 
results. The whole book is carefully and thoroughly panne 
an account given nd 
forests, harbours, am 








its administration, its mountains, rivers, 


the description of each province, with its separate 
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name and principal features, TO READERS AND CORRESPONDENTS. 


States, with remarks on its industries 

-“ = eT on to guide the student intelligently 

- en The second part of the volume comprises the geology 
teorology of India, with charts indicating the course 

an ners "e. A detailed index gives the names of the 


of eee Sted te, about 5,200 in number. The maps contained 


: lear and well arranged. A key map to the 
dle read bo convenieah but this may be easily supplied, and 
as he yolume stands, it will be of great service to the student of 


the geography of India. 





/ Interest, calculated at Five per cent.on all sums from u 
*) coke by ‘single pounds) to 1,0001; and from 1,000/ 
(advancing by hundreds of pounds) to 5,000! ; and from 5,0001 
(advancing by thousands of gouty? to 100,000/ ; also from 1 
day to 125 days. By Edward W. Gilbert (of the Discount Office 
of Messrs Glyn, Mills, Currie,and Co.). London: Unwin 
Brothers, Little Bridge street, Ludgate hill; Hodder and 
Stoughton, 27 Paternoster row. d 
Taese tables are remarkably well arranged. They will 
be found very convenient for use, especially by bankers, 
merchants, and bill-brokers. They are printed in an extremely 
clear and readable type. They are arranged insuch a manner 
that the calculations for each day lie open, so that they may be 
consulted at once, without any need to turn the page over. The 
columns of figures are arranged so as to secure facility of 
reference. Each column contains a hundred sums, and the tens 
are in larger type, the more readily to guide the eye to any 
particular spot. 

These are technical details. But they show that every pos- 
sible pains have been taken with this volume to render it con- 
venient te those for whose use it is intended. The fact that the 
tables have been proved by actual use is a sufficient testimony to 


their accuracy. castrate 


(4) The Practical Hand-book to the Bills of Exchange Act, 1882. 
By Robert W. Barnett. London: Blades, East, and Blades. 
Mr. Barnett, who is already favourably known by his contri- 
butions to the Bankers’ Institute, has prepared a very useful 
hand-book tu the recent Bills of Exchange Act, All the various 
points are set out alphabetically so that, the Hand-book 
exhibits the multifarious provisions of the Act in a form 
em oy for instant reference. The book cannot fail to be 

useful. 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1882, and March 17, 1883, as com- 
pared with the corresponding period last year :— 

























REVENCE. 
SS SssesshesSStssssessSSSSSSSSSSSSISSSSSSSSSSSSGSSESRS 
: REcEIPTS 
Estimate [ April 1, | April 1, Week 
1882, to | 1881, to Ending 
for 1882-3.} Mar. 17, | Mar. 18, Mar. 18, 
or 1883. 1882. 2. 
ee 
Balance on Ist A ril, 1382— g 
Bank of England z Pl S 4,628,026 es 
Bank of Ireland..." 1,039,130 | 11295,636 nn 
_ REVENUE, ae 
Excise os esses /19,900,000 28,959,000 )18,507,000 339,000 
Stampa orcs senen oes pe uaaete 000 7 
Land Tax and House Duty. 2°773.000 2 s6e/ou fase, 200 105,000 
Post end and Lucome Tax <.. 11,662,000 |:0,551 000 } 91251000 313,000 
LL eaaaaaibaRi | 7,150,000 |"7'016,000 ! 6:782°000 nil. 
BeEVICE sean 1,880,000 1,640,000 } 1,565,000 60,000 
frome ais sizer nae ,000 |} 343,000} 343,000 nil. 
Local Works and on, 
Nee Money of Suez! 
: Shares | 
dicceeanenad 1,180,000 | 1,189,174 | 1,902,915 nil. 
Miscellaneous .....7"""""""""| 4,725,000 | 4,496,316 | 4,302,737 12,195 
Revenue -eee- 87,197,000 pe paia 1,807,195 
T tal. ine i a 
OTHER Rea _ aca 248,575 |88,205,619 


Advances, und ; : 
to the Suheee Acts, repaid 
Totals 





i tla 


sian ann during the same period amounted to 
nae? 28 com with 79,424,826] in the corre- 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 








Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 21st March, 1883. 
ISSUE DEPARTMENT. 








£ £ 
Notes issued............ 37,403,510 |Government debt .. 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion 21,653,510 
Silver bullion ......... ak 
37,403,510 37,403,510 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000} Government _securi- 
BNE ibucnabadectadtens 3,904,303 1 ties  ....cc0c.....0000. 13,361,623 
Public deposits, in- Other securities ...... 24,697,681 
cluding Exchequer, | RE eee 12,628,845 
Savings’ Banks, Gold and silver coin 967,214 
Commissioners of 
National Debt, and 
dividend accounts.. 10,156,225 
Other deposits......... 22,938,079 
Seven-day and other 
Ss 203,666 
51,655,363 51,655,363 


Dated Mar. 22, 1883. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £ | Asserts. 
Circulation (including Bank MOTTO atic wont <irc0 Sncconeisece 39,256,304 
Dis) ..........0.cceccecceeee 94,978,832 | Coin and bullion.................. 22,620,724 
Public deposits ................ 10,156,225 | 
Private deposits................. 22,938,079 ; 





58,072,635 61,877 028 
The balance of Assets above Liabilities being 3,804,393/, as stated in the above 
account under the head Rzst. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


reer Decrease. 
£ 
Circulation (excluding Bank post bills) ........-.+...++«: eee ~ 
Ne iscth igccepculgrcstsetreedcici~ev’cinieenagpracagees SUE cevacteqsees 
I MINI 665s ipctncincinaccsesnectbescadsncsndaieidaine ea sasigillicield 35,488 
INS niin cicada daaauubiatenaansumeminnahamcionihis aon. eeacentaeeel 
BONED > iscccacanctsncscnasig dhuketadiechsbeudbeot becctbdipaiiindedel eo denclamaantaiie 67,477 
Se eidndediiitliiinincashnciiagaccchcapsaiaiheigxannncgepiiyagniasies SRE ccccicnntinn wns 
GRO cb trek icceectba cab eihecwtncddimigiiibescbectwceuess «suse... _ apaigivoneied 272,987 


The following is the official return of the cheques and 
bills cleared at the Lcndon Bankers’ Clearing House :— 


1383. 











£ 

Thursday ‘Mar. 15 | “53,050,000 ‘Mar. 8 | 15,583,000 = 16 | 46,732,000 
Friday...... » 16 » 9} 20,108,000 | ,, 17 | 19,579,000 
Saturday ......... | 27} 20,168,000} 5, 10 | 18,449,000/ |, 18 | 
Monday ............ | ” 191} 18987000} * 12} 18544,000| ” 20) 17,175,000 
Tuesday... | ” 90} 18,663,000} ;, 13) 17,904,000, * 21) 15,478,000 
Wednesday ...... | 21) 17,671,000| * 14) 17/283,000/ % 22] 18,675,000 

Total ............ ! 147,294,000 | 107,871,000 136,502,000 


* Half-Monthly Settling-day. ¢ Monthly Consols Settling-day. 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


8ponding peri : ; 
being 965790). of last year, the issues during the week Public ¢ 


Beak ne oe the cash balances have increased in the 
gland and in the Bank of Ireland, as follows :— 
Bank Bank 
of England. of Ireland. Total. 
Balances 02 Mar.10 a $ s 
a Berto. 2... 7,058,003... 1,175,014... 8,233,017 
ae Sis 7,903,460... 1,333,314... 9,236,77 


Orecceccccste’ 1,003,757 


... 158,300 
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aot 17, — 10, ‘ise 18, 
é é : 
Manchester (weeksended) 2,341,123 ... 2418126 ... 2,002,057 
i Circulation, 
|| The following shows the amount of the \ 
| Bullion in both departments, Banking Deposits, — 
|| Securities, Reserve, and Rate of Discount, for three mon 
'| ending March 21, 1883 :— 


| The following is the Manchester Bankers’ Clearing :— 
























i \ \$ ¥ 
| } | Ss s 

Gold \Circulati’n | Securities’ \$3) 
Coin and| , from excludng in | eee 
Date Abroad, OF Rank Post| Deposits. Banking | Reserve. |. 5.2 
Bullion. out for Bille). Depart- be Ss 
' Export. ment. | x8 a 
Skeet Jenstuiniiahl ai ned 
. ae > | > ly ly 
£ | £ | &£ £ Se 6 

51,380, 230,0000ut, 25,666,660) 26,962,047 33,853,413, 10,962,610 40} 
s sn n07 46} 66.000 out! 25,338,630! 27,004,693 33,578,964. 11,262,750 413 — 
27| 20,395,245, 100,000 out, 25,446,405) 28,140,744 34,755,619 11,201,539 39) — 
Jan. 3] 20,358.791|  §,000 out, 25,693,195] 28,827,882, 36,177,178. 10,452,058 36 — 
16] 20,617,688) 15,000 in 26,419,700} 82,217,404 40,491,522 9 684,001 293 — 
¢ 17] 21,254,288) 145,000 in | 25,898,210} 25,570,834 35,182,635 10,474,478 373 —- 
24 21°507,706| $5,000 in | 26,626,425) 27,7 $4,553,661 11,377,863 408 4 
_ 31] 221116,046) 85,000 in | 25,180,640] 27,653,584 33,383,222 12,377,065 444 — 
Feb. 7/ 22'395.827/ 25,000 in | 25,165,975] 26,360,765 31,788,977 12,700,071 474 — 
14] 22,605,972| 65,000 in | 25,190,175] 27,836,202 33,113,603 12,955,652 464 34 
21] 22,975,447, 36,000 in | 25,068,040) 29,324,613 34,266,377! 13,287,882 45 \— 
25] 23.142.567| 29,000 in | 24,691,470] 31,638,352 35,837,107 14,038,977 4413 
Mar. 7| 22,948,500, 200,0000ut) 24,835,615) 32,509,795 36,946,801 14,056,952 43 — 

14] 22,688,201] 367,000 0ut, 24,881,915) 32,302,137 


37,016,379, 13,816,675 
38,059,304 


42) — 
21' 22,620,724 164,0000ut 24,774,665 33,004,304 13,596,059 404 — | 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 a deficiency of 
6,472,923/; in 1880, an excess of 4,158,0007; in 1881, an 
. excess of 3,361,596/; in 1882, an excess of 648,1831. 
~ In 1883, there is a deficiency of 1,759,602. 

In 1880, though the end of the quarter and the elections 
caused some demand for money, the market discount rates 
suffered a relapse of 3. The House of Lords decided the 
Bolivian bondholders’ appeal case in the bondholders’ favour, 
after years of litigation. 

In 188], rates were slightly firmer in the money market, 
owing to the approaching turn of the quarter. The Bank 
reserve gained 155,000/, and the “other securities” were 
oa 4 reduced by 1,720,000/. 
bat ; In 1882, the value of money fell rapidly during the 
















































week. The Bank return showed a decrease in the other 
a securities of as much as 1,543,000/, and the Bank rate, 
fou ; under tiese circumstances, was reduced from 4 to 3 per 
tu cent. Inthe stock markets the movements were not very 
ian | marked, but the tendency was favourable. 
He The following are the principal items in the accounts of 
ts the undermentioned continental and American banks for 
{4 ce: the latest week published compared with the previous 
g8Y 3 statement :— 
ee | IMPERIAL BANK OF GERMANY. 
fe & Mar.15. | Mar. 7. | Increase. Decrease. 
YP ei _ Assets. £ | £ oe 
ae ‘ Coin and bullion........ shideestabal 31,835,000 | 31,707,000 | 128,000, 
“i 3 Discounts and advances .................. | 17,220,000 | 17,678,000 hen 458,000 
if ; = Liapineries, 
tr 5 . Notes in circulation |... ! 33,922,000 | 34,096,000 176,000 
nS QUFFENE ROOOUNES on ssseneeseeennssee! 10,864,000 | 11,108,000 254,000 
aa: NATIONAL BANK OF BELGIUM. 
aa 4 © : Mar. 15. | Mar.& Increase. | Decreas 
2 | Satis nasi. | _ rae i — 
; “~ n ullion......... sesescueccvsbeesveyes | 3,960, 
+ ; ' | Home SOUND cinynninebttedin nt 12) Sentnes sosdeoe | eee ae 
: ‘ | Foreign do el 2,871,000 | 2,871,000 wo fe 
te 1S 3 — LAaBaartiEs, | 
Pe | Circulation on eesssseeesseeeenseseeens) 134852000 | 13,602,000 | 150,000 
y ~ | Deposit eomeeneaaannaitiaaeere eee See seu ouesest 2,488,000 | 2,646,000 ae 5 Ne 158,000 
If = AUSTRO-HUNGARIAN BANK. 
i ? * Mar. 15. | Mar. 7. | Inerease. | Decrease 
a _ Assets. OA Bit : “ | rae, 
Coin nad talon —geld ecissenmmnial 7,040,000 | 7,110,000 70,000 
MOP hiiclinn th. a ‘730, a iv 10. 
| icounts and advan 11,720,000 | 11,730,000” 10,000 





Sucauasowmeeet nie | 14,860,000 15,570,000 | 


cistisseessessseesst $4,890,000 | 35,140,000 ; 
SWISS ASSOCIATED BANKS. vee: 





LiaBiuiries. 


} 
Circulation 





-__ 3,568,000 8,625,000 | 
e NEW YORK ASSOCIATED BANKS. 





57,000 





~) Mari. 7 Mare 10. | Increase. | Decrease. 
Specie Re aS 9,720,000 | 10,300,000 |  * 680,000 
| Loans aiscounts vimanas ae | 68,940,000 | 65,040,000 1,100,000 
| Legal tend idmuimeg | $420,000 | 8,580,000 | "160,000 
| Saget] 4 7 a 
| Pe 5 — £9,680;000 Js 1,760,000 
ne lreene | 14,480,000 , 
Actual excem ........... [SdeBciency! *Lsenen) | "eet | | so0-800 
Con ing the reichs mark at 1s: i i 
oun = a at 25 pumtrian florin at 28; the Dutch forin 


; 
i 


dollar. American currency is reduced 


ee 
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en 


l mee , Mar.3” | Increase.) Decreasc. | 
| Coin and ballion | assoc] * a 
Coin ad POOR nn siscstnsnsne 2,254,000. 2335,000| ~ 81,000 






Discount aD Money Marxet.—Although the diseo a 
inquiry is slack enough, money is in fair request at the 
Bank of England, and a at 3 per cent., to extend 
over the dividend period—Friday, April 6—have been 
rather numerous. is circumstance, together with a con. 
tinued pressure for money in New York, resulting in : 
maintenance of the sterling exchange at a gold point, has 
been sufficient to prevent any material decline in the my. 
ket rate, even for the very highest class of bills. We 
must not lose sight of the fact that the foreign trade of 
the United States, since the great fall in the prices of com. 
modities over there at the close of last year, has tune 
very much against this country, and that we are now fast 
running into debt to that country. Hence, if there js 
pressure for money in New York, there is the more reason 
for New York to callupon us to cover their requirements, 
Nor can it be supposed that the new tariff, whatever may 
be its after effects, can do other than tend to check our ex- 
ports to America before it comes into force on the Ist July 
next. " There is thus no early prospect of a reaction in the 
balance of trade, and until money becomes easy again in 
New York there will remain the probability of gold exports 
to sustain this market. Yesterday, prior to the holidays, 
the demand for money was good, and rates were fim 
generally. : 8 

Besides the New York exchange, it is worthy of remark 
that the French, Dutch, and German rates have moved 
adversely to London during the week. 

Owing to withdrawals of 84,0007 in Dutch gold coin on 
Monday for Amsterdam, and of 110,000/ in gold on Wed. 
nesday for New York, the.increase which would otherwise 
have appeared in the coin and bullion in this week's 
Bank return has disappeared. There is also an addition 
to the note circulation, and the reserve is down 273,000). 
The increase in the ‘other securities ” is 735,000/, show- 
ing the extent to which new business has flowed into the 
Bank 


Silver has gone back in price this week to the extent |) 
of nearly 4d an ounce, the latest transactions being at 
503d. There is now much less inquiry for India, though 
it is hoped an order for the Spanish Mint may sustain 
the silver market. The tenderings for the India Cound 
bills on Wednesday clearly showed the condition of the 
demand for that quarter. Although the minimum was 
lowered jd per rupee, to 1s 74d, the Bank of England 
only allotted a little over seven lacs, out of 50 las) 
offered, and it was then notified that next week tenders | 
would only be received for 40 lacs. Since the Ist of Apnl 
last, the exchanges effected by the India Cu cil in this 
manner have realised 14,710,000/, and there 3s still 
another week’s allotment to complete the financial year. — 

The Frankfurter Zeitung gives a summary of the wees 
of the Reichsbank for the past year, showing whence t : 
profit has been derived. The dividend is at the re 0 
| 7°05 per cent., against 6} per cent. in 188]. The increase | 
is principally in the discount of bills, the profit on rr 
transactions being 834,015/, against 729,168/ Jin the prece 
ing year, and it must be derived from increased re | 
tions rather than a higher rate being charged, though t : 
discount rate was somewhat higher than in the previol 
year. The average rate of discount was 4°54 per cent. ? | 
| 1882, against 4°42 per cent. in 1881. 
| We subjoin our usual discount quotations for pape 
having vanous periods to run, and a comparison W) 


- 





| previous weeks. 


Bank Bills, | Trade Bills. 








fo % 


x 








% y | ¢ | 
5 
= 2.1 as bs | oma | oy | Hal | : 
12...| 4 43 1 ¢ 
19..., 3 33g t 43 | & 
26...| 3 t i 4 ‘ 
Fe. 8 4 33 3 ¢ . 
26... 33 a8 .¢ 4° 3 j 
23...| } 3 ee: 8 3 3 
Mar. 2...| 2g | 2 2 23 3 2 
| o.\%3s| 3s | 3 33 | 3 $4 
mrlas! # | Ho] LSet ah | a 
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The current allowances for deposits at call 
are given below :— 
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Out of the 


in the same manner as the otker revenues 

service of the debt. The amortisation of the loan will be effected by 

2} per cent. | means of a sinking fund extending overa 
senealh of the loan it is in 


351. 


These revenues will be paid directly to the Caisse of the Public Debt, 


specially assigned for the 


riod of sixty-three years. 
3,000,000/ in 


York, and very high rates have at times been current. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


| Mar. 24, 1883. J 
| Private and joint - banks at notice .............+ FY - om 
| Discount houses won days! notice ceeveccenyecevnsen 9} per cent. | 
| oat fourteen days’ NOTICE .........-.+++++ 
the chief continental 
discount quotations current in 
Rage as under, market rates showing no alteration :— 
F. Ban Open | Rate. Market. | 
Rate, Market Bank Open 
sb ; . 2h | Brussels ............ 3 3 
Basle wrt gE eT Madrid onsen 4 4 
Prakfort .....--- 03 | Vienna ............ 4 38 
Sadia » SBS Act phe 23 bj {Petersburg He ig 58 
poonnee i ae ae 5 | New York (call money) 4, 5. 
There has agair. been much pressure for money in New 








f French. m German. $ American. 
P. mille for us 20.52—5 per mille for us > ter mille for us. 
20.43—Par. — 
ze p. ‘mille agnst "i 20895 p. mille agnst. us. | 4.827—8 p. mille agnst. us. 


ralian—102/, always for us. 


The exchanges were yesterday :— 
rt exchange f 25.224, or 
Sapaent exchange m 20. a or toe mille against us. 
exc e 
pet ober is re $4,793. 
At 3% interest, short $4.824, or 8 per mille against us. 

Tue Stock Markets.—Broken weeks like this are 
seldom weeks in which much business is transacted in the 
The closing of outstanding accounts 
prior to the holidays usually absorbs the chief attention of 
| speculators, and this week has not proved an exception to 
'the general rule. It will be found that the movements in 

prices are as a whole unusually fsmall, the chief features 
being the fall in Home Railway rdinary stocks, and some 
isolated fluctuation in the more miscellaneous departments. 
A rather considerable amount of gambling has gone forward 
in Grand Trunk stocks, which yesterday closed flat, nomin- 
7 upon a traffic return showing a week’s increase of 

8,900/. The general tendency of prices, however, was 
| drooping, The next settlement commences on Wednesday 

next. 


The following new securities have appeared this week : 
First 

















Capital Payment Further 
Agelisations. thereon. Liabilities. 
£ i £ 
22,788,359 
| New Cic and Mercedes Gold Mining 
| Limited siudonas inp ede nassdnighianagid adaticanbais ; rr 25,000 ....... 75,000 
South-East Wynaad Estates and Gold 
_— 10 per Cent., First Mortgage .. MS setae pte ations 
125,000 





To date in 1883 .. 
The corresponding total in 1883 ¥ was 11,916,843/. 
| Brivis Government SeEcuniTrEs. —The Home Funds 
| have ruled steady throughout the week. Amongst Indiaa 


'Stocks, Rupee Paper is dull, 
in the # euiang pe ull, in consequence of the drop 

















Previously recorded in 1883............... 





(eR lenin Prices.—_—_—_—_——_—_| Move- 
To- jment on 
| Prt | at Sat. | Mon. . | Tues Wed. ‘Thur, | day. Week. 
Consols for Money ‘Vou 

hostile seani 24102 3102 102 102 2 102 oom 
ae Account .......... 1024 Be die 4 t {ive pie } onal 
| N YAO MTC e eee enwens 00} l . os 2. 
New 21° ato sbdbetions. sulifabende 100 00 {104 Ff (i {104 wot < 5 . * 
| Exchequer Bills, June.3 % 7) a rena win eit * 
| Bok ck ac June, 3 ¥ 7 {12/p 7/12/p 7) 12/p Pata /12/p | one 

Indi, «5 rect a par 2290 2'290 2 200 2200. 320 2 

ber, 1888 ....... 

De 4} Runes he 3 1024 3 102} 3102} 3/102} 3 102} So i+ 2} 


| Metro foo ae #86 se + 853 6})853 6} 853 


- 106} 71063 7 1063 7 1063 71063 7 1063 7 


Board 
Works 34 % Consola 





——— 





} 
| 
| 
| 
|| CoLoxta, G OVERNMENT De 
x BENTURES.—General firmness 
| he as Praaek the demand being fairly active. One of the 
} . Spa th per Cent. issues has advanced 2, Jamaica 
, e 4 per Cent. bonds of the Natal, Queensland, 
> 
. OREIGN Government Securit 
Tes.—In a t week th 
| ‘Spmuich and Tee have been the rise in Italien Ren a. and in 
tkish stocks, and the fall in French Rentes 
ollowing ad - Egyptian at one time advanced upon 
Tas cinta eo respecting the proposed new loan :— 
roo 5,000,004, 000i, bearing interest at 5 per cent., the 


the revenues of the province of 
double the amount required. 


to apply 
‘Balin yment of the indemnity claims, and 1,500,000/ for the cost of the 
ritis 


h army of occupation. 


This indicated that the present “assigned revenues” 


% would not be touched. But Egyptian stocks relapsed after- 
| wards upon reports respecting the growing burdens of the 
| fellaheen, and the comments upon Lord Dufferin’s report. 
French are lower, in view of the coming new loan. The 
| firmness of Turkish is due to the belief that the tobacco 
régie scheme is practically arranged. There has been a 
good deal published in regard to the recent decision respect- 
and the facts dis- 
closed appear sufficient to check recovery, although the 


ing the Virginia “Coupon Killer Acts,” 


bondholders’ agent writes in a sanguine tone. 


The following are the changes for the week, taking the 














latest unofficial « quotations :— 
Closing Prices Closing Prices Ine. 
Last Wee Yesterday. or Dec. 
PUG Fe i iiginin esc ces ese cpsexsseupsden ee = caccaee 100} 14 > 
tto 6° Public OE, BEER |. <ccinccee rar Siew 973 
Austrian 5: % Silver Rentes, less income tax ¢ 
Ditto 4 7 ENED vecensecsesocsqucnns a. setieueen 825 3 
NII OP ot Sg coceccnccasecsecsscccaucege 99} 9x 
a an ccs 4 100} 
Se Rion ccsieccnencibonpil gee F 00- 92} 94 
Buenos Ayres 6 %, 1873 ...............ccseseees ee goonies $8 9 + 
Cats BY, BOG oneness ese ccacce cee... aie 91 of ea 914 2 & 
INO te BE chines scare ncnenvconeqetavehe 13 14 13 14 vie 
Danubian Principalities 8%, 1867 107 9 107 9 ns 
tian Dariek San eee uate 74} 5} + 4% 
Ditto 4 % Unified Debt Stock . a 74} 5 + 32 
Ditto 5° , Preference Stock ............... 97 i eee 96} 7 — 4 
Ditto 5 State %Domains Mortgage ... 9% uaa ee ae ae 
SD TIE RG WUE cncedncincedscndscandseonee Se: Satie 102 4 P Basaylts 
PONG acres nctine tds <smtonndacpatqeenncetes BG6.2 1... compress 113 4 -— | 
UE fe TE © oi incancyedlcoscackyacenn ee eee bs st + 4} 
Ditto 4 % Gold Rentes dav ecth Wicbadebucdoos Oe Guict lit 2..dak 743 5 + 4 
ieee 5 a 1861 (less income tax) ......... 4 ; qocevlinng 885 93 + 8 
6 %, Tobacco Bonds (less tax) ... 90 101 100 2 + 1 
saeeane Bi END hse sauces sa iieked 107 9 107 9 + & 
TE il ie aaa Wey winaeel 253 + @ 
Norwegian 44 %, 1876 ..................c0cceeees Wee. °°?” whberta 104 6 + 1 
| g & ah". ee eee eee OP nha 911 ancy een 
OS a a ccc itnscnasentecanucsa Wn. on anesae i — $4 
» Ditto pee y os ser ds, 188 Zep BRED ccccendeennd Bee OO SS = 123 — 4 
ortuguese 3 % Bon 1853, Be ianszeiess ne: s. cesnoames 53% 4 
Prussian 4 % Consols : phen 0d > wigedinal 1003 14 
Russian 5%, 1822 ............... i eeanees 82 4 
a re a cates £5 6 
Ditto 5 ¥ NN ilaiinisdcctvece cance svacetsuagenh &5 6 
Ditto 5 } A DE cinpincnsosinveccocteaccstaen: (00 =~ artecwees 85 3 
I Be tnrichcissean vsesbeaneegel 87} 2 + 
Ditto 5 hy, DEE abiiindincasaccensiceusndiana’ | caeeth ia £63 74 + 
Ditto 44 %, 1875 7 783 32 + 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 91 3 913 ag dee 
Ditto 4 % Nicolai Railway Bonds......... EAE hy wcccenie 764 7 ot es 
OR GE Ze MPG ecincisniscreeidesscetideccscs Mere: Yl 100 2 oie + ail 
Spanish New 4 % . RE raw <7 Santen 623 ¢ + 4 
Ditto 5 %, 1870 Quicksiiver Mortgage) 102 4 102 4 wa ace 
Ditto 2%... - = ¢ 433 43 + 4 
Turkish, 1854 Gz “Egy ptian Tribute) . 924 34 . 94 se, 
MRT TD eat orececsueuis voacoxestonsyeneee ee  eorecmare 33 3 + 1 
pe eT” ee EE ae ae 25 i site 254 6 + 4} 
Ditto : % 1865 (General Debt)... ae . 1233 + 
Ditto DE bk Ricddvaciivesan’ dndée 3 15 4 + 
Ditto 6 e Oita hacscaivunes ccqhvceniit re } + 
Ee SE erctiiviceesiosnpitncsapcies SE 4 |, axeencas 7 -.-3 
DUNG FRING isis A. .isci sci eevcddceecee BBE TA 124 3 + 3 
Ditto 9 %, Treasury B and C , , set 4 +.% 
Ditto 5 %, Ottoman at ONT coca } ; 9 —- 4j 
United States 4} | x (par 1024) .. secs Bicin, lenght 116 7 int sks 
Ditto 4 % (par DE isi Stic ema ents EE Oe wicescets 122 3 - j 
Uruguay 6 %, 1871 (now 2} %) 43 4 40 2 — a 
Venezuela 4 fey dapibeninguciesynies WEG. «5S. ppeecten 35 7 + 1 
Virginia 6 % I ieee ee oaeenaie 46 8 + 1 


Home Rartways.—The fall in home railway stocks is 
readily to be accounted for by the continuance of cold and 
adverse weather, which not only seriously affected the 
week’s traffic returns, but will, if it continues, interfere 
There was a fall in Cale- 
donian stock when the Glasgow accident was announced. In 
addition to the stocks quoted below, Cornwall Mineral is 
down 1, but an advance of as much as 7 is recorded in Taff 


with Easter holiday-making. 


Vale stock, and of 1 in Rhymney. 


The traffic receipts on seventeen principal railways of 


the United Kingdom, of which a list is subjoined, 
amounted for the week ending 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Reces of 
Week’s Receipt’s -year to t 
Inc. or Dec. on Inc. or Dec. on 
ing Week ing Period 
Anam t. a saa t. ni 
Great Eastern... 53,036 + 1,581 .......... 573,785 + 21,192 
Great Northern ................ 66,278 + IO asinine 702,272 + 772 
Great Western .................. 494 — 24% 20.0... 1472380 — 8,289 
and Yorkshire... 67,649 — 1,672 ......... 7354208 + 1,766 
London and Brighton ......... 30,079 — 4,107 ......... 352,120 — 8,207 


March 19 to 1,046,917/, 
being a decrease of 14,121/ on the corresponding week 

















































































































sae fet sore: ,£| Omx1sus.—London General has fallen 5. 
Londoa, Chatham,and Dover 18128 — LOE we 1 oy 15435) Sprppinc.—Peninsular and Oriental Steam are 1 better | 
52 — ’ | 
Lendon and North-Western 181,1 458,259 + 343 . 
Lenton and South-Western 43404 — = 352325 + but Union Steam 1 lower. | 
Manchester, Sheff. & Lincoln sone Porto 131,406 + 6571 |  ‘TELEGRAPHS AND TxLePHones.—There is a relapse of } in | Vi 
Metropolitan District mt 1481500 + 12,602 Anglo-American, } in Cuba, 3 in Direct US, and 7 ip | Roya 
North Raster ee 116,007 — 6,967 .....---- 1 eens + 2784 United Telephone. : officis 
South Restera.ncccee SORT SRE on sog7s + ©8687) + Warer.—There is a fall of 3 in Grand Junction and — 
“Glasgow and South-Western 19,739 — = ovate esos % 18,546 Lambeth, 2 in East London, 13 in’ Chelsea and Southwark of wh 
North British ..........- 08 + 688... a and Vauxhall, and 1 in West Middlesex, but New River | bids 
1,046,917 — 14,121 .......++ 10,944,449 ’ new stock has advanced 5. It ho 
In these cases the aggregate canae trom the begluning of Augost Buon. —The following is taken from the circular of Messrs }| that 
t We give the aggregate as publisooy Pixley and Abell, dated London, March 21 :— || force 
a ae Te eralel changes for the week Gold —The transactions in gold have not been very numerous wes 
The tollowing shows the principal ‘no the latest | during the week ; there have, however, been orders ‘e Holland, oe 
‘in the quotations of ordinary stocks comparing India, and the United States, and coin, te the value of 194,000 has me 
unofficial prices :-— ae been withdrawn from the Bank, 100,000/ for America, and 84,000i | sae 
Closing Prices >" he ts for Holland. The 30,0007 of bars, sent by Mirzapore to Bombay, howe 
sans eek. e }  — 1. | was supplied from the open market. Sovereigns, to the value of wise 
Cabedomian ..... .-r-rsv-csseresresrerserserennes ay soenee Ol pe 30,0001 mee India, have n sent to the Bank. The arrivals com- hare 
fh apalenatebemerramacees SENT wanes 7 = } | prise $2,000 from the East; 87401 from Buenos Ayres—total inh 
| Groat NOrthert .........-:.-.cscrzereesssensesesess 17 mn emnown i "és + = | 40,740/. The Nile has taken 12,000/ to the West Indies. | Her 
SO nea 8" wows Test = i | Silver—For a day or two after the date of our last circular, the | taxe 
Lananahies Baath WeRRIND .<ocnoncsccssar—n ie heel 123} 44... - | market was tolerably steady at 51A;d, at which rate the silver by paye 
London ne Brighton..........-..-sereseesesees 3 : onietaninns is ? 7 . the Pacific steamer — d; os aes ee * See to re 
Ditto A oeessenrsecseresercsess sosveeeseesnnanecss ono on slackened, and some of the bars tha come to hand in the in aftel 
eS aaa. ae See 1045 were sold on Monday last at 51d per oz, showing a decline of yd ; aa 
London and North-Western ......--.+.--+-+- pe ete be - + 1 | this was followed by a further f yesterday to 50d, and at this from 
London and South-Western..............-+- 2% ome 891 3 + price . rtion of the silver by the steamers from the Brazils was | 
SL ctesamaaret r cea - sold for India. We have received during the week 34,000) from the | 
RAetENPNIDAID snc casecg cn onconnnnncnscnnenrpnsse, BENE BTR © weensnene 11643 — Pacific ; 54,500/ from Brazils, &c. ; 48; from New York--total, |} A 
Betropolitan RE  ncanmeutedl oo} a. ene a i: 5 136,500/. The Nile takes ~— eee and the Peninsular | = 
ian cesee ncn cepesnane sos ceceosecoons cnecscegeees 4 tee ww eens - 
ce 86} 7 sikiease Ta - and Oriental steamer 32,000 to the t es. 
pennant 8 ia 10st Mexican Dollars.—The French steamer brought about 130,000! to é 
North-Eastern —oneols.............0-.-nscsess 1714 3 cn St Nazaire ; a portion of these had been sold to arrive, and the tele 
South-Eastern ..........ccceeceeeesees see eessencee 1204 SOR csevereee 127 84 —- 2 ind: 7 laced yesterday at 496d per oz, showing a decline Ext 
Ditto Deferred .........cs:secsesseresseerenrens EG mem 136 — § rare) aay Nockar oa ved to-day from New York with for 
Cotontat Ramways.—Indian descriptions have continued | ° ding 


fi In Grand Trunk issues there has again been a — 30,000/ value of this coin, which have also been sold at the | ; . 
rm. In Grand Trun shawn aahe. 

large amount of speculation, accompanied by violent . \"" 
fluctuation in the prices of the several stocks. Yesterday 
there was marked depression, more especially in the | 
earlier hours. Extracts from the Grand Trunk Report 


are referred to in another column. 


xchange.—The minimum rate at the Bank for India Council bills 
E:. seme’ asd to 1s 74d. The following allotments were made:— 
On Calcutta, 4,00,000 rs; Bombay, 3,00, rs; Madras, 15,000 rs; | 
average rate, 1s 7°5d. Tenders at 1s 74d receive in full. 40 lakhs 
are advertised for the 28th inst. No transfers were sold. The |) 












| 

Eastern exchanges are :—Bombay and Calcutta, for transfers 
Closing Prices Closing Prices Inc. ls 74$d ; Hong Kong, 4 months’ sght 3s 8d per dollar oad ro | | 
Barish Pessessioxs. Last Week. Yesterdays. or Dec. | 5s Od per tael. The 4} per Cent. Rupee Paper is 857 to 58, 
Bombay and Baroda ...........-.ccesersees BORG hes arcecs 2005 Baus, se 4 per Cent. 812 to 82. 
oe... 201k mvs 2S y |” Quotations for Bullion.—Gold.—Bar gold, fine, 773 Ml Pet } 
Great Indian Peninsula..................-000+ f ines EE oe ae standard ; bar gold, containing 20 dwts silver, 7/8 104d per ri th | 
Great Western of Canada 4 sore 15§ 9 + % dard; Spanish doubloons, 73s 10d to 73s 10jd per 02; ® wd 
Madras 5 o ‘ittereeceneescesecesereccscoscerscsesre BEET OF  —=— secevsves 128} 9} a American doubloons, 73s 8id per oz ; United States gold coin, 768 7 ] 


American Raitroap Segcurities.—In spite of the 
manipulation at New York, the decline in these securities 
is slight. Wabash shares have fallen 1, together with the 
New York and Pennsylvania Ist and 2nd mortgages, and 
Chicago and Milwaukee shares and New York Central are 
} lower, and Erie }. New York and Ontario, and 
Pennsylvania shares have, on the other hand, each risen 3. 


r OZ. ie er 
Silver.—Bar silver, fine, ae = oz standard, last — Fal | 
silver, containing 5 grains gold, 514d per oz standard ; cat ‘cailver, 
513d per oz; Mexican dollars, 498d per oz, last price. Quic ri 
51 17s 6d; discount, 3 per cent. 



































. Rates of | Rates of \3 
Forricn Rattways.—Ordinary stock has advanced 1, but Latest} Exchange Latest, Exchat \a 
the main improvement has been in South American lines. [Dates a eae 
Central Argentine stock shows a rise of 2, Central Uruguay | paris ............ ‘Mar 22/2523 chs.| Short |New York ......|Mar22 ne ' 
shares }, San Paulo }, and South Austrian 4. Tae obliga- | Amster’ ang i. SO paneer L ie ly 
tions have been firm, Varna having risen }, but there has | Hamburg hiss yainey oon wnt §.- oe 
been no movement in the shares. .. “gihesser _ Some 1 - 
Banks.--A somewhat chequered appearance is the result Hamburg ......| — 20 2030 | — |Valparaiso...... Feb “I 11.95 [6 m. st 
of the week's dealings. Colonial shares have risen 1, and os peabde na.....\Jan 27 3/8t oo 
some others } to 4; while standard of South Africa have | Constentin’r! et unt se 
| fallen 2, Hong Kong and Shanghai and a few others }. Florence... tte ...| — 3 
| Commerciat, Inpusrriar, &c.—Anglo-American Brush | Maéné ~~~ ong Kong «| — 35 Soh ~ 


| Blectric, 7 paid, have risen 3, Central Sugar Factories of 


| Brazil 1, Explosives }, and Lion Brewery 1. Crystal S0OURSE OF EXCHANGE 
| Palace Debenture stock is 2 down, Madiee Gilead h and ee ny 
| Noble’s Explosives 1. 

Docxs.—London and St-Katharine have fallen 1, whil 
Southampton are 1 higher. ee 





















Oe 
Paper. 
Fivanciat, Laxn, &c.—British-American Land shares : 2 4 
have risen 1, Land Corporation of Canada }, and Omnium sae ig at te 
| Securities A and Scottish-American Investment each 4 3 months | 20 61 = 20 66 
oe Bay have fallen }. = | doe 20 oo 10 i 
as.—Imperial Continental stock has ad — | 1910 | 12 14) i 
South Metropolitan A 3. rma ee = |B |i 2 i |B 
| Insvurance.—Upon the announcement of a new issue of | Pe sectens tae 24, | | 2% 
capital, North British and Mercantile shares have nceead Sci “| 3 months % 40 3 45 > a 3m 
1; London being similarly advanced; while Thame nj | Maro ac 20007 cm]? 22"| gs ang | 35 46h 8 St) | 
| Mersey Marine are } higher. Lancashire have receded Prem ons Bidee fae te dae | 
Mrves.—The leading incident has been the decline, | RMQu@™ “oso —- | or 
seemticig at one ane to 40, in St John Del Rey shares, | Seville .... vs nfo - es 
rado shares have further risen }, whi * | Valeneia ...... > iAli 
shares are # lower. d, while Now Baume ger ret = {ah | ae (8 
51 : 





NOTICES AND REPORTS. 


STOCKS. 
ro antni —— following are extracts from a letter from Mr 
| as ah nie Boat ees of Virginian Bondholders :—“ I received an 
fuial copy of the Court's opimion| y y, and we have 
official COPY ‘he vital point. ‘The Court holds that the State, in 
triumph to receive coupons for taxes, made a contract, the obligation 
obi ‘i she cannot impair, and that, therefore, any law which for- 
| bids her collectors to receive coupons 18 unconstitutional and void. 
| tt holds further, however, that il the coupon holder chooses to do 
|| that which he is under no obligation to do, to wit, to undertake to 
force the State to take his coupon for taxes. that he owes, he must 
take his proceeding according to the Act, which requires a jury trial 
as a condition precedent. e substance of the case is, that when a 
taxpayer has tendered what is, in point of fact, a genuine coupon of 
the State, he has done his full and entire duty, and it is a matter of 
| no moment to him whether the State gets her reveuue or not. If, 
however, he chooses to take upon himself a labour which he is in no 





i ed upon to perform, that is, to force her to take the coupon 
into See then he must proceed according to the provisions 
of the Act of January 14, 1882. But the taxpayer need not do this. 
He may rest upon the fact that he has tendered a coupon for his 
'| taxes. His situation then will be exactly the same as that of a tax- 
| payer who has tendered gold for his taxes which the collector refused 

to receive. Of course, if the collector dare touch him or his property 
afterwards, he is a trespasser, and liable to the injured person in 
damages. Further, the collector may be restrained by injunction 
from collecting the tax after the coupon has been tendered.” 


RAILWAY COMPANIES. 


Arbroath and Forfar.—The balance of revenue is 13,3391. A 
'| dividend at the rate of 5§ per cent., under deduction of income tax, 
will require 13,065/, leaving 274/ to be carried forward. : 

Buenos Ayres Great Southern.—The company have received a 
telegram announcing that the first section of the Bahia Blanca 
Extension—Azul to Olavarria, about thirty miles—has been opened 
for public traffic. : 
| Caledonian —The revenue accounts for the half-year ended 
January 31 contrast as under with those of the six months ended 

January 31, 1882 :-— 



































1881-2. 1882-3. 
| : rs £ 
i| SO I oss ee selciccobbssoenvivnees LED * cncecdbecceves 1,472,833 
| be Po ane Co 702,448 
ORMOND ssscliecssciictcicceccense’ en 770,385 
| Add previous balance................ceeseceeeee BE MOG* — i. . ciccenes sss 11,353 
i TU, Sie. as: 781,738 
| Deduct preference charges ..........c..60. Cn 512,917 
Available for dividend ............ OE ecsncttdeccneel 268,821 
| —on the ordinary stock at the rate of 4} 
per cent. per annum ..................6 243,618 (5 % p. a.) 256,440 
NG © ccinsindcnthawand BOE ecceuidacsioins 12,381 
Capital Account. 
Expended. Received. 
1} £ £ 
WOO Bie TD © cnciccsiiictintibecnid es 97,998,450 ............0: 37,466,124 
During the half-year .....0......cccccccccsceess TMU. iwtsshimacainds 584,580 








| 

| The estimated capital outlay in the current half-year is 354,979/, and 
. subsequent half-years, 1,414,859. The Muirkirk and Lesmahagow 

|vunction and the Blantyre and East Kilbride Junction lines are 

| 4pproaching completion, and the Lanarkshire and Glasgow lines are 
under construction. 


Total, 31st January, 1883 ......... $8,188,796... 38,050,704 
Grand Trunk of Canada.—The revenue accounts from August 12 

















| to December 31, 1882 i i 
| © Dece 31, contrast as under with the correspondin 
| Period in 1881:— ager? 
| 1881. 1882. 
| Gross receipts of the united syste : °. 
TOs. € united system...............06, ees 
Working expenses............... . . _ Se deaacacceneaiies 904 Bee a 1/0081431 
Ad interest ee. 339,529 ...... 485,791 
| nternational Bridge Capital 76 
, TI iii 11,165 ...... 2 
wage and Grand Trunk Railway bonds ...... (aD 11643 
| «¢ ion Grey, and Bruce bonds ............ 2103 2... 1,778 
Detras e*lporarily nite ca iece ae oe. 11,992 
it, Grand Haven, and Milwaukee shares _. 7,136 |... 4,7 
‘e a 
sd 381,765 ...... 528,752 
| Deduct interest and rent Cees 65 r oa Beek 237 243 


Balance (30 per cent. to Great Western) ............. 291,500 


| the atin 204,056/ is Grand Trunk property, sufficient for 
| preferences, and at thee pet annum dividends on the Ist and 2nd 
Preference, leay at the rate of 34 per cent. per annum on the 3rd 
18 sufficient fo the 435. The 87,4532 belonging to the Great Western 
3 per cent. en € preference dividend, salle pepuieie at the rate of 
of 6147 annum upon the ordinary shares, leaving a balance 


advisable by the eke details of arrangements rendered 
resolutions were Seale a meeting of preferred stockholders 
Oregon and Tra + Sanctioning the lease of the road to the 


Previously sa a nental Company, upon terms which hav been 
Anglo-4 ustri. - 

Ageil, tha ca the meeting which takes place in Vienna on 

) x declare a dividend of 5fl propose out of profits of 1882 

) this time last year. per share, free of income tax, against Sfi 
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Oriental Bank Corporation.—The annual meeting is called for the 
19th April, and will be made ial, to er “whether the 
corporation shall apply to Parliament for a Bill to register under the 
Companies’ Acts ; or shall accept the form of model charter offered 
by Her Majesty’s Treasury to colonial chartered banks.” 

Standard Bank of London, Limited.—The liquidators announce a 
further return of 7s 6d per share to the contribatories, making to 
date a distribution of 3/ 7s 6d on shares 52 paid. 

Union Bank of Spain and ae the 
net profit of 6,955/, out of which it is p to write off 1,5652 
preliminary expenses, and to carry forward 5,390/. A dividend is 
not recommended at present, as the protits do not represent the result 
of a full year’s working, the first few months after the formation of 
the undertaking having been mainly devoted to preliminary arrange- 
ments. It is added that the bank has succeeded in establishing a 
sound and remunerative business. 


ASSURANCE COMPANIES. 

Law Reversionary Interest—At the annual meeting a dividead at 
the rate of 6 per cent per annum, free of income tax, was declared. 

London and Provincial Fire.—At the meeting held on the 21st inst., 
the chairman regarded the securing of a premium income of 136,108 
as a satisfactory result for the first year’s working. 

London Guarantee and Accident.—-The new premiums for 1882 were 
11,6387, and the total income was 36,9252. A dividend has been 
declared of 4s per share, and 7,0001 added to reserve, which now 
amounts to 35, . 

North British and Mercauntile.— The directors recommended 
a dividend of 17 per share and a bonus of 5s per share. They also 
resolved, subject to the sanction of the shareholders, to issue 20,000 
shares, being one half of the additional capital authorised by the 
Company’s Act of 1882, on payment of 6/ 5s (the amount paid upon 
br existing shares) and 15/ premium, making the price 21] 5s per 
share. 

Ocean Railway and General Accident.— The income from new 
business was 14,9167, bringing the total mcome, including 9037 
interest on investment, up to 28,298/, as against 20,224/ for the 
previous year. The claims were within the average ; and after pay- 
ment of these and the expenses a balance remained on the year’s 
working of 5,003/. The reserve now amounts to 9,343/. 


MISCELLANEOUS COMPANIES. 

Charles Cammell and Co.—The directors recommend a further 
dividend of 4/ per share, being, with the interim dividend of 2/ per 
share paid in October, 74 per cent. for the year. 

Direct Spanish Telegraph.—For the half-year ended December 31, 
the amount at credit of profit and loss was 7,057/, and after paying 
the preference dividend and appropriating 200/ to the reduction of 
preliminary expenses account, the balance is carried to. reserve to 
provide for the repairs of the Bilbao cable. 

North London Freehold Land and House.—The directors have 
declared an interim dividend at the rate of 5 per cent. per annum for 
the half-year ended 28th February. 

United Telephone.—The company propose to take advantage of the 
Easter holidays, by closing their exchanges on Saturday, the 24th 
inst., in order to carry out extensions rendered necessary by the 
increase of business. 

Val de Travers Asphalte Paving.—The annual report states that, 
after deducting working charges, maintaining plant, &c., a balance of 
1,635/ remains, from which the directors propose a dividend of three 
shillings per share,and carry forward the remainder, 

William Jessop and Sons.—After paying interest on mo e loan 
and on advanced calls, there remains 37,026l, from which it is pro- 
posed to set aside 4,0002 for depreciation on buildings and machinery, 
to transfer 5,000/ to reserve, which will then stand at 10 2507; to 
declare a dividend of 45s per share, making with the interim payment 
of 15s per share in October, 10 per cent. for the year; and to carry 


forward 4,965/. 
MINING COMPANIES. 

Norway Copper Mines, Limited.—Mr. Justice Kay has appointed 
Mr. H. W. Kirby provisional official liquidator. 

Rio Malagon Sulphur, Copper, and Silver, Limited—Mr. H. W. 
Kirby, the liquidator, announces the payment of a third and final 
dividend of 4s per share, making a total distribution cf 32 1I4s per 
share on the 5/ shares. 

NEW COMPANIES AND CAPITAL. 

Samara Sugar Estate and Refinery, Limited.—The list of applica- 
tions for shares will close to-day, the 24th instant, for London, and 
Tuesday, 27th instant, for the mens, ; 

South-East Wynaad Estates and Gold Mining, Limited—10 per Cent. 
First Mortgage Debentures —-The company invite applications for 
25,0007, part of 50,000/, in amounts of from 10/ to 500/ each. The 
money is wanted to complete the plant at the Elizabeth Mine. The 
security is a mortgage upon the company’s estates and property. 


year there is a 





The Commercial Times. 
THE CORN TRADE. 


Marx Layee, Fripay Evemsie. 


The weather, whilst somewhat broken, has continued, on the whole’ 
not unfavourable for agriculture, and field work has made fairly 
steady progress. With regard to the growing wheats the reports 
vary, but are not, as a rule, unsatisfac one altogether the out- 
look supports the recent improvement. grain trade generally 
remains very quiet, alt consumption must have been increased 
by the check which vegetation has received from the weather. 

armers’ deliveries of wheat have increased, though not very largely, 
and the condition is now for the most part fair. Foreign imports 
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ve been moderate, and the egate of supplies offering has not 
oe excessive. The soutciated demand has, however, imparted a 
flatness to the trade, which towards the close was increased by the 
approach of the holidays. Without being ap reciabl altered, prices 
have in some instances favoured buyers. ‘This has more espe- 
cially the case in the London market, where, at the finish, meee 
| expected up during the holidays, which would interrupt the delivery, 
| were ofering at rather less money. Generally, however, prices 
| were not quotably altered, though the tendency was adverse to 
| sellera The floating cargo trade has been equally dull, with a 
| drooping market. The latest transactions have included No. 1 
| Californian off coast, at 46s 6d for U.K., and at same price for Con- 
| tinent. American red winter, March-April shipment, at 453 6d to 
i| 45, 74d; and No, 2 Calcutta club, March-April shipment, via Canal, 
at 44s. All usual floating terms for the United Kingdom. The 
continental shipping markets have partaken in seme measure of the 
| weaker tendency noticeable here, easier terms having been con- 
| ceded at Dantzic and Konigsberg. New York has continued to 
| fluctuate slightly from time to time, without materially altering 
| prices on balance. In the forecast the movements of supplies have 
| not sufficiently altered the statistical position to have any appreci- 
! 





| able influence on the trade. The full supplies of flour on the spot and 
| in view have given buyers again the advantage in terms, and have 
| a'so tended to increase the flatriess in the wheat trade. Maize 
| has been more or less depressed in all positions, and the business 

done, which is limited, shows irregular prices, for the most part 
'about Is lower. To-day American mixed off coast, or nearly due, 
| sold at 283 44d. Beans and peas have not essentially changed in 
| value, but sales have progressed slowly. Oats have remained very 
| dull of sale, and buyers have secured an occasional advantage in 
| prices, although no probable alteration has been established. Best 
| malting barley upholds its value. Grinding qualities do not sell 
readily, but on the _ are held for steady rates. For arrival, the 
| tendency of the market has been rather against the seller. 


_The following table estimates the home consumption of wheat 
| since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80:— 








| dinieatiiaiaeinisnanienttnil es 
! ; 

Imports. | 1882-3. 1€81-2. | 1880-1. | 1879-80. 

aneriomenae one eraie Fontaine 

Be 7 |  ewts. cewts. | cwts. cwts, 

; Wheat (23 weeks to March 10)............ / 34,930,211/ 32,443,815 29,993,446) 33,421,830 

| foe * 999, ee aes 9,415,790) 5,596,029, 7,060,045) 6,125,189 
| scpiinipenmnenpemmntatans tuesestieennitsigentgataitietrtatiaiamniasiiadentiasiipetaisemagiss 

| 44,346,001) 37,839,844 37,054,391) 39,547,019 


Add week ending March 17—Wheat..... | 982,801) 1,293,694 1,083,738} 691,328 














(| OE Goviiccctcscitttdveksben te eee | 300,243 262,862 276,895) 162,067 
Total imports, 29 weeks.........) 45,723,045) 39,396,400 38,415,026) 40,400,404 
| Less exporta—Whieat.....................00000- | $80,000; 563,807 532,183) 762,479 
Flour .. seventnenentnenenena 90,000, 98,271 74,901) 79,273 
ON DRIIII aes disccicinecsnsskbentas | 45,358,000! 38,734,322 37,807,940, 39,558,652 

Add to this the estimated sales of! ie ; | a 
home-grown wheat............... .. ... 24,500,000) 22,700,000 19,500,000 15,900,000 
| Pre Ee 
Twenty-nine weeks’ home consumption 69,850,000. 61,430,000 57,310,000! 55,460,000 
2 a {oO | 

Average price of English wheat, per 3s d | s d : | | sd 

quarter ; ssarbeboosicieccencn ney RO SEF) Caerenr cae’ 

> per cwt ia sheteioni ariineemcahenciabaniae 96 i © 94 10 9 


| bushels. | bushels. | bushels. | bushels. 


“Visible supply” in U.S. centres .........' 23,600,000 21,000,000 23,400,000! 27,000,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold i 
wing ; % § and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended Marc . < $ seal. ol 
— a a . MN, 1883, and for the corresponding week in each of the years 


QUANTITIES Soup. AVERAGE PRICES. 








tee sama lena maa RCT Cte = a 



















Gee | 
ba a Wheat. | Barley. | Oats. | Wheat. | Barley. | Oats. 
j oe — ST ee eae) een ' insane! 
1882 qrs) bsh qrs) bsh rs bsh 
o a. } sd 
Mar. ~ 57,323 5 44,350 7 9953 eS FR 33 n 2 : 
|» 10 47.497 2 50,952 6' 10407 5/ 426] 337! 2 3 
he 4085 7) 4284 4) 9166 6| 42 6 | 33.8 | 21 9 
*. 45,262 7 53,595 5 7,511 4 | 41 9 | 33 «5 2 7 
1882 31,659 5 | 30,000 6 5,076 2 | 7 | | 
SLOG 5 ; O76 2; 44 30 0 ¢ 
iss 33,925 7) 36,506 2 5107 7) 43 7 Sl. 8 | 2 h 
~ =4,338 0; 21,816 1 6451 3; 461] S411 | 23 3 
| LS7 50,340 5 29,847 6! 4,017 Oy £0: 8:1. 6 |. 2} 
The following account shows the Q iti in kind 
Meg rte Fe ho he Quantities of certain kinds of agric 
| produce imported into the United Kingdom in the week ended March iss 
Animals living—Oxen and — 
| eget hehes ci, ee 
{| > yin sicmnenhichictndiiominmubeiaeun: cath uate = we 
| no Mebietpsaglcwninials. bem 
| Reel, salted end Gag see WHS = 4,813 
Hams ........... 7s tue eeeeeken ake ain 
| Meat menuierated, salted and fresh" |S 
” ” preserved _.. sia 
Pork, salted (not ee Made a 
: Mutton ( - homme) NN ok Sie s _ 
lee ates nine waste Senceenssessnsenes i. 7 
Dla nn ne i 
< = zr 
| — - 12,282 
| PH an great hundred —_ 107,067 
: se eit | bwin oho bia. pe 22,016 
Potatoes a dee ace Se ete owes. Grim 
NE it en ren See . 67,775 
Corn, grain, meal, and flour—Wheat & tie oats 
a OEE eee ee ees ose ae ui oy 359,347 
” 45,781 
” 50,771 
’ 678,887 
» 899,243 
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THE COTTON TRADED | 
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—_—_— 


LIVERPOOL.—Makcu 21. 


j 
i 


Cotton is in fair request, but freely offered, and the tendency 


rices israther in favour of buyers. Sea Island has ; f | 
Sahenil at firm prices. Ribera has been in moderate tenant | 
quotations remain unchanged. Brazilian has been n don i 
prices are without change. Egyptian has been in large eglected, t | 
the quotation of fair brown is raised 3d and good fair pe 


Peruvian is dull of sale, and quotations of smooth are rier: hd | 
er lb. West Indian and African are without change. In Faw 
ndian a fair business has been done, but the demand being freely | 

met, quotations are partizlly reduced jd per lb. 7 | 

“ Futures.” —The market during the week has been dull, and prices | 
have declined or sud per lb; new crop positions declining | 

%.d per lb. Surat a moderate business has been t 

the late quotations showing a decline of fully Ad per Ib. The 

closing values are—Deliveries: American, any port, Lmc. 

March-April, 53{d ; April-May, 53{d; May-June, 542d; June. | 

July, 545d; July-Aug., 5¢{d; Aug.-Sept., 533d; Sept.-Oct, 55%. 

Oct.-Nov.,54$d ; Nov.-Dec., 5$3d per lb. Surat: The latest transac. 

tions are—Shipments, Oomrawuttee, gocd, g.c., April-May, Suez, 

415d, good, f.g-f.c., Jan.-Feb.; Suez, 4j,d; mg. Broach, good, gc. 

April-May, Suez, 5d. Delivery, mg., Broach, good, g.c., Aug. Sept. 

September, 5d per Ib. "i 

e sales of the week amount to 43,460 bales, of which 2,630 are | 
on speculation, and 5,800 declared for export; the forwarded is 

17,370 bales, of which 14,550 are American, 1,160 Brazil, 1,1% 
Egyptian, 10 West Indian, and 460 bales East Indian, which 
makes the takings of the trade 52,400 bales. 

Saturday, the 24th, and Monday, the 26th instant (the Bank Holi. | 
day), will be close holidays in the cotton mai ket. 


F 





PRICES CURRENT. | 





Same Period || Same Peried 












































| 
pia | | 1882, |S. 
Descriptions’ |. |. | 2 ul & 6 |} sis sine i 
i'gi3/9/38 3) 2813/2138 lglaid| 
o,4)|& OM SLR TRL) OTA IE iG | 
: —'-——| — —- —- —- | —- ——- — | — —- — | 
American. didjd{|djdajfdaidjdaidiadaidia |) 
| Sea Island ... pertb, ... |... |16 | 264 | 17 | 18h) 15) | 16} | 18) 17, AT ash 
Florida ditto ......... 13 \14 14} 15 115 | 16 {/13h | 14 [15 |15} 16 17 | 
| _ (G.0.|L M| Mid G.M. M.F.)G.0. L.M.G.M.) | 
et csi sescns 43 | 5 | 5h| 58) 5B: 63) | ot ob Simi. F 
EN Giecktevssesvvense | btied or dan he || GE! 6h: Gi | Of | ie 
DE iitettemsiinnscal 6 | 6) BR) 53) G | | Gf | 6h) 7H) 6) ww | 
Orleans ..........:00+: | 5 | Bi 5%) 53) 5B! Oh | 6) 6 73/62)... || 
Brazilian ‘Mid MF / Fr. G.F.| Gd. |Fne. | M F| Fr.\|Gd.|| | | | 
Pernambuco, &&....| ... | 5§| 6 | 6b | ... Jw OB! 7 | 4 .u. ! Ob! 7 | 
Ceara, Aracaty, &., ... | | 53 | 6 sist Doak | OB... OT. I 
Paraiba on.......ccc00| one | Sie) GH] os | a. | ove if Oi} GH) -.. { we 1) |} 
Rie Grande .......... ... | 5 | S$} tie Yeu tee ah, OR} se. | ee 
Bahia, Aracaju, &c.! 0 |... }oce foes | ccc | sce Gf see [sce | ove HP cee fame me 
II. Si caiscnscienedns Zest A bend ba Seas three Med. 1 a hh. | 
Maranham............ ... | 53} 6b} 6}! 7h) 8 | 6G) 72) 7h) | O17 
Egyptian—Gallini. | ... |... [10h | 12 1133]... | 74/10 |)... |S | 
Ditto Brown ...... ai) G3) 72] 88 {| 9 | 10h | 63/7 | 8 aT 
Ditto White ...... we | oe | OR} Th) TEL Obi | TR! TEN 161 | 
West Indian, &c. | | a ie 
Tahiti Sea Island...) ... | 11 | 11h | 12 | 12) | 134 | 10 | 10} | 11} | ... et 1} | 
West Indian ......... Se eae | 53 | 6 | 6) | 63} | 68) 7 |... 64 
SG Poe SAR Gaen eo OR ones 1 Pn. | con oe Ree 
La Guayran were!) ve | vee jae | oe | oe | 5 | ot | 1518 
Peruvian—Rough.. |. | te) 83] 8 73 | 8%} 9 el Be 
Ditto Smooth .... ... |... | ah 5k | ot ot 6] | Tis| 6G | 
Ditto Sea Island“) |11) | 114 | 12" | 13% | 149 12. | 135 |... (14 154 
PRI I os: eisai odo ebs eh Mae I at | 54 bh) 6h |... | 58) 
Fast Indian. ...0 2. | bn 8 
Surat—Hingungh’t .. |)... |. | 48S BA ce hie fOr ae bo oe 
Ginned Dharwar |. | | | 4k) ag) ne de | we] SR S| 
M.Gin'd Broach... ... | ... | ne Bis) BF. | | Ove) oe | 4 | 
Dhollerah ......... $3, 3%) 33] 4b i ak 6 | ab] 4h 55] E14 & | 
Oomrawuttee ... 345 35) 34 | 4: \ 4h) 43.) 4 ) diy 5B | 3B) | be 
Veravul, &. ....... 33;) 35 83) BSE! 43) 0. 1 4 | 4 34 | 45 | 
Comptah............ 3 | 38| 36) 4y! ... | 14 Rn ean 
Scinde .... 1. | 3 | Shy Shin te | oe) aE LES 
Bengal ............ 1) | se} sh: oe) ag | | og) ab tte 
Rangoon ............... i 8 ey | | 34, 43 | 143° | 
Madras — Tinnevlly 43 | 44° 63) Ho} Be) oe | « =f 
Western’... | ... | 84) 4 | 4%) ee MS i 
Iurorts, Exrorts, Consraprrion, &c. 
883. 1882. 
bales. bales. 
Imports from Jan. 1 to March 21 ............... 1,267,073 ........-0+ 1,144 98 
Exports from Jan. 1 to March 21 ............... 90,176. &) 
Stock, March 22 00... ....c.cccectecsccsccersesecvese — GOOSBO ... 20000000 775,890 
Consumption from Jan. 1 to March 21 ...... PAZ NBO... wee 805,800 


The above figures show :— 200 | 
An increase of imports compared with the same date ast year of....-- bles 108380 
An increase of quantity taken for consumption of .............s:ssse ere 42150 | 
An increase of actual exports of 
A net increase in stock of 


ERE 
= 


Stee O eee eee ewe rerensereersesseseseranaeeseeeesserrst st” 


In speculation there is an increase of 41,220 bales. The import | 
this week have amounted to 68,984 bales, and the - quantity ° 
American cotton reported at sea for Great Britain (including the 
advices to date) is 248.000 bales, against 202,000 bales at ©t 
corresponding period last year. The actual exports have 
5,763 bales this week. 





LONDON.—-Manrcu 21. the | 

Annexed is a portion of the circular issued this week er 

Londox Cotton Brokers’ Association :— - ithout 

With a fair amount of business on the spot, prices are a | 
quotable change, whilst arrivals and American deliveries 47° ® 


we - Ib ara gona | 
N.B.—Saturday, the 24th, and Monday, the 26th (the Bank Bom 
will be close holidays in the cotton market, and no circular wil 


issued until Wednesday, the 28th instant. 
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Prices of 
ad Ord. | Mid. Good to | Good Fair 
Descriptions. to Mid. | Fair. Fine. | i959. 1 188] 
pike Pa ee re 
gurat—Hingunghaut «~~ | Qo -@4 5 en 
stEine gin TOACH.....-| +++ ose : 5 5 ; 
, Dhollerah .......- | 3 3 4 
Oomrawuttee . = 3%} 3 4 4 43) 48 
| Mangarole .......+-+ Hs 3i5 3h i # 
peau I oe ) [eee 
| wee ancscli | at] ab a | 8 3 
| Western .. 33 | 33 4 Hy 43 4 
Northern ....essseecereeeeaeees }- . r 7 4 5 5 
Coempatore, Salem, aot hp ae a | 
Coimbatore, Salem, 
Geinde .......-.0ccereeeereeeeeees | oxi 3 3 4 43 
| Bengal ......- | oe - 3 Z 4 
sen ee a 
a... | 5h 6}| 7 if 7 
II guistncavsnyieensstnoasennac on 34 | ‘ ¢ 5 ; 6h 
[Australian and Fiji] sz | AB] 8 i} ft | 6 
See Island NIE ocassucercnuavneeel 84 © hae ae eal 





The sales to arrive and for forward delivery are about 4,000 bales. 
To arrive—Tinnivelly, at 4{}d to 43d for good fair, May-June. 
| Suez. Western, at 4$d for fully good fair, May-June, Suez. 
| For delivery—American, any rt, Lm.c., the following are the 
| latest quotations :—March, 53{d ; March-April, 5¢jd; April-May, 
538d; May-June, 5¢{d; June-July, 5§3d; July-August, 53{d ; 
| August-September, 5$3d ; September-October, 5§ 9d. 

iyeorts and DELIvertes from January 1, with Stock on hand. 


























| | 
Surat | Ty; | Bengal | ae 

and | Madras.) T™M€- | & Ran-| Other | qotal. 
| Seinde. velley.| “goon. | Kinds. 
| bales. | bales. | bales. | bales. | bales. | bales. 
1883, 12,690 | 12,163} 7,950 | 33,983} 493 | 57,293 
| Imported to March 21 .. 1 1882! 19,370 | 6120) 6938 | 32461} 436! 75,395 
| 1881, 8307 | 6318 / 3,392 | 56873) 1,087 | 76.977 








1883! 13,952 | 19,649 ; 9,112 | 26,622 421 | 69,756 
| Delivered to March 19.. | 1882} 15,244 | 9,320 | 10,729 | 19,890 682 | 55,865 
(1881 3,123 | 12,673 6,250] 41,079 572 | 63,687 









































1883) 5,158 | 21,973 | 14,809 | 31,698 | 1,323 | 64,361 
| Stock, March 21 ......... 1882} 6,591 | 6,305 | 12,318 | 25,283 7 | 01,364 
| }issi! 7'738 | 10447} 31987 | 22607 | 1,362 | 46163 
KE. L. Corton known to be AFLoaT.to EvroPE by Latest Mail Date. 
| | ! 
London,| Liver- | Coast |Foreign’ Total | Total 
pool. Orders. | Ports. | 1883. 1882. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
oe 7,390 | 25,806} ... | 65,661 | 98,947 119,277 
BINION iis son ie sacs coh tun is vs os 3,766 
| Madras and Coconada ......... 71 dos 5,852 | 6,220 9,134 
| po ae and Tuticorin............ 800)... bee ee 300 : 
SN alii ksclvsevs saatidcdodekuss 925 | a 197 
Sista anissld aca tenian | at 
eteinn 2 ae ei see co re 
[MD ninsnrrnnen | 95492! 25,9061 .... | 72,713 124101... 
ssescterescccesnssesseedcoeeif, SOMO P TROL she 55,210} . 157,152 











IRON AND COAL TRADES. 





There is a lullin the Lancashire pig iron trade, Jron states, makers 
being well sold,and buyers fully covered for the present. In the pig 
| = markets of the Midlands the better tone noted last week has 
oo sustained, and similar reports reach us from Wales. In the 

hematite iron market, owing to a large production, the tendency is 

= _ direction of cheaper prices, Makers, however, are firm, 

od 1 parcels of Bessemer irom being 52s at works. In Lancashire, 
ge a: — of foundry iron are offered at 62s to 62s 6d per ton, less 
senda ered equal to Manchester. There has been a further im- 
oe " = the finished iron trade, and prices are beginning to 
the work -e cotland, the manufactured iron trade is quiet, but all 
Fs Durh are — cnpese, and prices are steady. In Cleveland 
ee — = market is decidedly firmer, ship plate manufac- 

61 5s to 6! 7 8 i 9s. On the Tyne prices also continue to mend, and 

is still 67 Se fo peat for ship plates. In Lancashire, the quotation 
| chester an oe bars and 6/ 15s for hoops, delivered into the Man- 
| lowest tha trict; but prices have a tendency to harden upon the 
| makin iteelf In the Midlands a slow but steady improvement is 

for sentlond Soe, the demand being at present moderately active 
[Crown bars are cuorigh are still priced at 72 10s, 8/, and 8/ 2s 6d. 
| plate market ‘at : at 6/ 7s 6d to 6/ 15s, best 10s extra. The tin- 
| tured hardw $s dull. There has been no e in the manufac- 
me = trades. The steel trade is active, especially for foreign 
’ es € orders for rails are especially heavy, and merchant 
sat hone Prices, however, are very low. 
| are still in hand. oh ace 1s very well employed, and large orders 
| Vessels to be deliy. 1 the Tyne, orders can be readily secured for 
cannot fail to lvered at the middle of next ear, and at prices that 
material should remunerative to the builders unless the raw 
Searcely obs ble ¥ a turn against the buyers to an extent 
shipping have been stent that about 30,000 tons of new 
Manufacturers ae iene? Tyne within the last fortnight. 

have no di are likewise doing a large amount of work, 
large num itfculty in i orders. A contract for a 
* well-known firm of Gatest for South America has been secured by 
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THE WOOL TRADE. 


fea ps ctreer edie oar to home-grown wools, and 
there is no further feature to report. 
Messrs Helmuth Schwartze and Co.’s wool re states with 
regerd to the colonial wool sales, terminated on March 21 :—“ The 
es opened with a large attendance and good spirit, prices rulin 
on a par with the closing rates of last series. For some sorts, a 
as good scoured and washed and scoured crossbreds, which rely 
chiefly on the home demand, this level has been maintained, and 
y even improved u But greasy wools, which formed the 
ulk of the supplies, suffered from the reserve which the French 
trade again showed on this occasion, and prices in their case receded 
gradually until at the close they must be quoted jd to Id below 
opening rates.” 
The following details respecting the series of colonial wool sales 
just concluded have been supplied to us direct from the selling 
kers :— 




















Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 
Feb. 20 Ch. Balme and Co. .................. DO scttesasen' + So tenn 5,000 
~ 2t H. Schwartec and Co................ QR q.....3 ee 11,100 
» 22 Jacomb, Son, and Co................ J eee GAGD-: » s.ccuccs 10,000 
» 23 Edenborough and Co. SRD. jncs- 108 sin catial 5,900 
» 23 H. P. Hughes and Sons  ccussibies eee 6,240 
» 24 H. P. Hughes and Sons a OO eee” Scacsatbe 5,330 
» 24 Edenborough and Co................ SO icieen:S ARS niktenes tee 
» 2 Ch. Balme and Co. .................. AEE sonccaints | re 11,500 
ee fe A Se SE cisions 5,500 8,200 
» 28 Buxton, Ronald, and Co. .......... 2,200 ......... 3,200 5,400 
» 28 Willans, Overbury and Co. ....... 2,600 ......... BIO... cicsaras 5,900 
Mar. 1 H. Schwartze and Co................. 5300 ......... RD ccdsiaies 11,900 
» 2 dJacomb, Son, and Co...... no MEE eokencate 5,000 ......... 11,000 
» 3 Ch. Balmeand Co. ....... OP nck 6,300 11,000 
» » H. P. Hughes and Sons . iad) SRE we deste BEEP 2 cscs 6,360 
» 5 Edenborough and Co................ i 4,400 2.0... 6,600 
» © Edenborough and Co................ 2400 0.0... eanaawgs. 
» © H.P. Hughesand Son ............ 2,600 ......... 5,600 
0 8 Fe Be Bees ANE CO. .....5...0cccceece,  -2IOD nnoveceee 5,100 
» 7? Willans, Overbury and Co. ...... 5,700 
» 8 John Hoare and Co...............:.+ ge 2,380 
» 8 A. Webster and Co. .... a 2,670 
» 8 Thomas and Cook....... niin ow 780 
» 9 Jacomb, Son, and Co. ............... 5,000 ......... 11,000 
» 10 H. Schwartze and Co................ 3,600 ......... 1,400 
» 10 Windeler and Co. .................-++ ae 7 260 
» 12 Ch. Balme and Co. ..............00+ TE tactics SS 
» 12 Jacomb, Son, and Co. ............ ide eotiepbgti TE aaron 250 
» 12 Edenborough and Co. .............. 2,000 ......... 2500 .........  $,800 
» 13 Buxton, Ronald, and Co. ......... 3,500 ..... jad SGP tert. 9,400 
» 14 Willans, Overbury and Co. ...... SI cscceus CI Cc 4,950 
gp 2A Bc E, SIAR ANE CO... 050000008005. SI wcneriseve RSD. ccccrccee. GOED 
» 15 Edenborough and Co. ............... SD cx... D> aims 5,500 
» 15 H. P. Hughes and Son.............. BFE daiwei GD Uta. 3,810 
» 16 Ch. Balmeand Co. .................. Sede Dheagioe esate) ebateiae’ oe 
» 17 H. P. Hughes and Sons ............ DI anes ds 3,906 7,100 
» 17 Edenborough and Co. ............... GOR icwcseny Se . cccoveie 2,500 
Se, Se GREE CON ons cccccccccccnces 9: “Gee wcbudnies fe 300 
» 19 Jacomb, Son, and Co. .. 8,400 ......... 3,880 7,200 
» 19 J.T. Simes and Co. ..... DOOD ce cenn i eee 3,100 
» 20 H. Schwartze and Co. ............... 2,900 ........ 6,100. ......... 9,000 
» 20 John Hoare and Co. ...........6.46 470 We aks: 600 
wp. 21) Ch. Bale amd Co..........cccccsccccne nes eee ee sees it’ “Gsaloed é 
DREGE: ccsnsinis 142,690 . 243,680 





JUTE, HEMP, AND FLAX TRADES. 


A more steady feeling prevails in the jute market, but the large 
quantity still afloat does not lead to speculative operations of 
magnitude. Since last Friday the sales for arrival included 
various marks for Dundee at I1l/ 5s to 11M 10s, March 
to May shipments. Yesterday about 6,000 bales in dock or due at 
9/ 10s to 10/ 15s per ton. The Dundee trade reports do not present 
any features of interest. A Calcutta telegram to the 2Ist instant 
reports jute to be advancing. 

The receipts of Manila hemp for the week ending the 17th instant, 
were again large—viz., 16,000 bales, and operations in this market 
are suspended with late high quotations nominally unaltered. 
Mauritius has sold at 39/ to 40/ per ton. 





1883. 1882. 1881. 
Bales. Bales. Bales. 
Receipts since Ist January to date 108,000 ...... 76,000 ...... 88,000 
Shipments to United Kingdom ... 41,000 ...... 31,709 ...... 27,832 
Shipments to United States ...... 51,000 ...... 19,076 ...... 37,415 


—————————— 
COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report oF 1118 Day's Market sez “ Postscrivr.” 
Mriyctne Lane, THcrspar. 

[There will not be any public sales in Mincing lane until the 
28th inst). 

Svcar.—Further operations have occurred in low brown deacrip- 
tions ; but the market generally is again quiet, refined and beet 
selling at 3d to 6d percwt decline upon last Friday’s quotations. Cane 
sugar is inactive, and the transactions in West India are chiefly from 
second hands, including crystallised Demerara, at last week’s rates. 
Some cargoes of Java are re for distant shipment. Jaggery 
to arrive sold upon slightly lower terms. Consumption is increasing 
here and elsewhere, but the stock in yes ea in ee 

e by contrast with previous years. esterday the ive 
pads Fe subsided, and the trade restrict their operations as usual 
immediately before the Easter holiday. The in the four 

ts of the United Kingdom last week were 22,000 tons, and the 
eliveries 16,200 tons. 
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| to 25s 6d, for the United Kingdom. 


80s 6d. 188 bags Ceylon, much inferior in quality to previous 





Wurre Perper has further advanced }d. Fair §j 
104d on the spot, and for May-June delivery 103d. Soe dat 




























) March 17, with STecks en hand. 
Iuports and Denivenizs of —¥ to ~? : 


880. 
7 59,000... 58,000 b tion were bought in at 104d Ib. 31 ba Sing 
Imported ...............tons 67,000... 63900 .., 58; re by aucti : gn per tb. gs Penang with. 
De ara 74,500 ese canes see eae - cae — Business in the tter at 93d per lb. € with 
90,900 ow 6 oo - 
ee ater eee" 990,000... 178,000... 137,000... 158,000 Stocks of Prrrer in London with present prices, 
on "; - ry prewt 120 13% ... 136 146... 13/9 15/0 .., 16/3 17/0 1883. 1882. 1881. 
Cnyentinal Domeoaan ” 95.0 290 .. 24/6 29/0... 27/0 30/0 ... 26,6 29/6 We ako ctatcntcenennetbanele tons 880 ...... 680... 1190 .. i 
a aes ht in: crystallised, 27s; | Fair Singapore ...............--.--. perlb 10jd ...... 7Hd Tid ....., —- 
Penang.—1,426 bags by auction were bought in: : tel at TI 5D cccacsbegsctnagnevgucaserrs tons 2,050 ...... ee 32°. } J 
soft greyish yellow, 21s. 50 tons brown native sold privately Singapore ............-+eeseseeeee- POF ID 69d 6fd ...... 42d 5d ....., 5h Sid... at 


38 3d. 
Madras.—793 bags soft greyish sold at 16s. 2,500 bags low dark 
crete withdrawn. : 
ge enter er 700 tons sold, including cane, at 13s 3d to 13s 6d. 
1,500 tons to arrive at 14s 3d to 14s 43d. 
China.-—200 tons low brown at 13s 6d. ; ane 
Carqoes.—One of Java at 25s, and some distant cargoes at <8 « 


Nvurmecs have been in good demand at ld to 2d advance. 
cases Penang in public sale went as follows, and chiefly sold: 108's, 
2s 6d ; 80’s to 78’s, 2s 9d to 2s 10d ; 153’s and 142’s, ‘ls 10d ; 64's, 
3s 7d per Ib. 

Seeman Ligxea.—The market is again higher, 38s being paid for 
distant shipment. 

Mace.—17 cases Penang brought fully 1s 6d to 1s 8d for ord; 
to fair red, and Is 5d for low and broken. 24 cases Singapore, low 
and broken, Is 4d to 1s 5d per lb. 

Croves are held for the late advance. There was a full supply at 
auction yesterday—viz., 1,086 bales Zanzibar, but importers eon. 
tinne firm. 133 bales fair sold at 84d; one lot 84d, or Id under the 
highest prices then ruling. 312 bales stems were taken in at {dt 

24 boxes Amboyna one lot sold at Ild, and of 5 cages 
Penang one lot sold at 1s 74d per lb. 


GincER.—100 cases 20 bags Cochin of the new crop sold at 5lste 
54s for rough of the new crop. 264 cases 20 bags previous year’ 
import were chiefly taken in: one lot fine bold scraped realised 101s; 
310 bags Arican, just landed, sold at 593 per cwt. 

Pimento.—There have not been any public sales. 

Cocu1nEaL.—About 2,500 bags have changed hands at advancing 
prices, which are, however, far below those of former years. Latest 
sales include Teneriffe silvers at 1s to 1s 14d; blacks, 1s 2d to 1s 2hd 

r lb. 

P Orman DrysaLTeRy Goops.—There has been a revival of _ 
lative demand at hardening prices, partly influenced by the advices 
of light shipments. A large business has been done, to arrive, at 
27s 6d to 29s ; on the spot up to 29s paid. At the public sales on 
Tuesday 2,112 bags pegue cutch sold “ without reserve,” MM slabs, 
29s to 30s. 778 bags Bengal turmeric were bought in at 16s. Madras 
myrabolanes were only part sold at 10s. 

SHELLAC.—There has been a speculative demand, with large sales 
for arrival at higher prices : second orange, 85s to 92s ; AC and other 
garnet, 70s to 75s; AC up to October for the rest of the season's 
make at 72s. 267 cases on Tuesday sold at 2s to 3s per cwt advance. 

Drves.—Aloes, all descriptions, steady. Balsam Peru still tend- 
ing downwards. Bark, South American and East Indian cinchona, 
a fair business doing at rather better prices. Camphor, moderate 
sales at former rates. Castor-oil my firmly held. Ipecacuanha and 
rhubarb sold with further slight advance. Musk still commands 
extreme prices. Oil of peppermint, H. G. Hotchkiss dearer. 
essential oils generally neglected, Opium also quiet. 

Merars.—Quotations are unsettled, but there has been some 
increase of business during the week. On Monday the prices yt 
ran up fully 1/ 10s—viz., 98/ to 98/ 10s, cash and fourteen dayr. 

Subsequently considerable transactions, and the improvement 0 

lost, but yesterday the latest value was 97/ 5s to 97/ 10s, sharp . 
and fourteen days. The deliveries are large. A more favoura ; 
view of the future course of the iron markets now prevails, and, 
meanwhile, prices remain steady, with fair activity in the engmeenng 


Refined —The advance of last week has not been supported ; but 
the demand generally is steady, with moderate transactions, Pieces 
have fallen 6d from the late highest point, and the Clyde market is 
rather weaker. French loaves nominally unchanged. 

Beet is rather cheaper, with less demand, viz.,,20s 6d to 21s per cwt. 
Belgian and (serman yesterday 

Rum.—Reported sales this week do not exceed 150 puncheons 
chiefly Demerara, at 1s 7d per proof gallon. Prices of Jamaica do 
not transpire. 

Cocoa.—Supplies have been too small to affect quotations, and the 
market is firm. On Tuesday, 82 bags Grenada brought 79s 6d to 










imports, part sold at 74s 6d to 77s for dark grey. 535 bags African 
were bought in at 53s to 66s ; 511 bags Guayaquil at 70s to 75s; 444 
bags other foreign descriptions part sold at 77s 6d for Bahia. 
Maracaibo bought in at 105s, Caraccas at 100s, Carupana at 95s per 
cwt. Some business has been done in colonial by private contract ; 
also in Guayaquil, the latter at 67s 6d to 68s per cwt. 


Sattrerre.—No transactions reported this week. Bengal, refrac- 
tion 5 and under, quoted 19s per cwt. 


Inpico.— East Indian is dull, buyers awaiting the public sales, 
which commence on the 9th proximo. Declarations amount to 
8,740 chests. 

Corrrer.—The speculative demand having subsided, prices of 
Brazil descriptions are rather lower here and in some of the conti- 
nental markets. At the public sales, East India of the new crop 
realised very full rates for good to fine qualities. Plantation 
ae sold without material change. 362 casks 59 barrels 
109 bags by auction chiefly sold, the latest quotations being as 
follows: grey and palish low middling to middling, 83s to 91s; | 
middling dull to colory, 92s to 978; good middling to fine, 98s to 
103s ; bold, 98s to 111s, according to quality. 81 cases 1,938 bags 
EastIndia Mysore at 1053 ; Coorg, new crop, 91s to 101s for medium 
colory to fine; bold, 102s to 110s; rather small sorts to palish 
medium, 84s to 893; native Cochin at 60s to 61s. 738 bags African 
were bought in at 35s to 40s. 166 half-bales Mocha bought in. 
3,970 bags foreign included good Costa Rica at 81s 6d to 82s 6d, and 
fine at 91s to 97s; middling colory Guatimala, new crop, 76s to 77s ; 
palish, 66s; last year’s import, fine ordinary pale anc foxy, 51s to 
52s 6d; Rio, 31s 6d to 37s; fair, 40s to 41s per cwt. Large supplies 
of new crop East India are due. 


Imports and De.iverigs of Correx to March 17, with Srocks on hand. 
i 88 


883. 1882, 1881. 1880. | and shipbuilding departments. The stock of pig iron on ae 
Delivered iar ime coniumpen. eso“. Samo. Tgaegy™ S80 | Glasgow isstill decreasing, being 42,000 tons less than at the same {| 
toch” SPORE sarees = 6400 6480 700; 95560 | last year. Shipments do not improve. Furnaces now in blast | 


10,930 ... 11,490 13, ee 17,900 


geese seas te nesacseces onsesseas senses we against 108. Prices have varied slightly during the week. Yester- 
Middling Plantation new crop. 87s to 968 ... 688 to Ts ... 848 to 808... 948 to 97s 


day business at 47s 6d to 47s 64d, cash. At Middlesbro a stead 
feeling. Chili copper has been quiet. G.o.b., 65/ 5s to — . 
Australian without alteration. No feature of interest to repo 
spelter or lead, and the market inactive. The importers pric 
quieksilver is reduced 5s per bottle. watts ia 
LixsEEp.—Rather easier rates have been accepted for Calcw vee, | 
all positions—viz., 44s ex-ship; 44s 6d ex-warehouse. To aie 
via Cape, 43s 6d to 44s, several sales in Bombay to arrive. | 
43s 9d. Hull, 44s; to the Continent, 44s 74d Pee ain 
Orts.—-The market for sperm and common fish oils ee 
steady, and the advance upon the former is sustained. ashe 
steady. Ceylon new, 34/ 10s in pipes ; Cochin, 37/to 38. fa id at 
advanced to 42/, the supply being limited. Linseed oil has sol a 
5s to 10s decline. This mornings quotations are as rte 6d: | 
the spot, 21/ 5s; barrels, 21/ 10s; April, 21/ 15s to 21! 09} Is 
March to June, 22/ 5s to 22/ 10s ; May to August, 22/ 12s er 38/ a 
last four months, 23/. English brown rape firmer ; © the yi a pet 
to 38/ 10s; May to August, 36/ 10s ; last four months, 33! 3+ 
ton. The market for olive has been inactive. to report 
Perrotecm O1.—There has not been any movement ” On 
during the week. This market was steady this er to OHA; 
spot 64d to 67d; month, 6;4d to 64d ; April to June, 6ice ©™ 
pt. to Dec., 74d per gallon. . rs, and | 
Spirits TURPENTINE.—Prices rather in favour of the — 6d | 
the market quiet. American, 39s to 39s 6d ; last four mont. | 
per cwt. : inst. |i 
TaLLow.—There will not be any public sales until the 30th ins 
Petersburg, 47s to 47s 6d per cwt, and the market is firm: = sg 
Tosacco.—There has been but little inquiry im i been 
during the past week, and business in American growths steady | 


Tra.—The trade demand for China does not improve, dealers still 
buying with reserve, and the partial speculative transactions at 
current low rates have had little effect upon the market. Indian 
continues steady, and the increasing use of the better quantities to 
some extent restricts the consumption of China tea of medium and 
fine quality. The public sales of the latter have amounted to 12,390 

ackages, at which prices ruled about the same as last week. Of 

ndian, the reduced supply went at unchanged rates. Ceylon 
realised Is $jd to 23 3d for fine broken pekoes, and Is 2id to 
Is 44d for other grades ; inferior teas in proportion. 990 packages 


Java, fine pekoe, ls 10d per lb. There will not be any further sales 
for another week. 





Rict.—Burmah cargoes obtain full rices, and 
good demand. During the last two dine a quiet ms neue 
market. 6,000 to 10,000 tons new rice sold latterly on basis 
Rangoon, at 7s 74d, open charter, including one cargo “of 870 tons 
Necrancie Arracan, Feb. sailing, at 7s 44d per cwt, open charter. A 
telegram 17th March advises shipments of Burmah rice to Europe as 


251,800 tons, against 194,500 tons in 1882, and 237,600 tons in 1881. 


No sale i i 
: “2 -_ ee in rough rice on the spot. Cleaned has been in 


Saco.—The market is quiet, 1 000 i 
in at rather above the value. : bags ee vet 


Saco Frovr.—400 tons f ival : 
198 3d to 13s 6d on’ or arrival: Borneo at 13s; Sarawak, 


Tartoca is y. At auction, 3,509 bags Si 
lad oa ! oo ine : good Wedintas hes baa aan . 
let, 15s 6d to 16s 6d ; ssedlem, Ie ; ame tered 
Brack Pxrrer is again high 1 i 
arrive, at 63d to 7d. The Reaieemnach ee a in been limited” 31 
bags by auction were bought in. Also 147 Tellicherry and 190 
bags ; the latter at 7d. 757 bags Lampong out at 57d per lb, 


limited to one or two moderate purchases. Prices — 
for all classes, gnd with the comparatively small stoc 

holders are firm. Substitutes have also participated in the 
dulness of the market. 


(Continued on Page 364.) 
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BRITISH FUNDS, &c. 
i Closi 
Dividends Due Name. Prices 
uly 5.. 102 «2 


3 per Cent. Consols 


. 5 July 5 
“ i Bo for Account, Jan. 4......{1024 






i] 5 Oct, 5....3 per Cent. Reduced .. (10941 
Abril § 5 Oct. 5... New 3 per Cents...............-+. 1004100} 
Jan. 5 July 5 Do 3 — Jan. 1604...) ... ..- 
Jan. 5 July 5 Do — Jan. 1804 ...| 87 i 
April & Oct. 5... Annuities, April, 1885 . Ss #- 3 
Feb. 4 Aug. 4 Do Aug. 1908 ta ii 43 15 
Mar. 1] Sept. 11 Excheg. Bills, Mar., 1,0001 3% d 3s p 
Mar. 11 Sept. 11/ Do 1002, 200, and 5001 37)2sd 3s p 
June 11 Dec. 11, Do 1,000 June 2) % ......... d3sp 
June 11 Dec. 11, Do 100%, 200%, 500i 24 %{j2sd 3s p 


a 1903-8 gua. by Imp. Gov. ji12 114 
1 Oct. 1 Do Rupert's Land, 1904 dolll2 114 
April 1 Oct. 1... Do Bonds 1910 do 113 115 
pril 1 Oct. 1 Do Bonds 1913 do 13 115 
es Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. Face. 1... Turkish Guaranteed 4%, 1855 105 107 


Apri 






April 5 Oct. 5... Bank of England eo , 202 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...j318 20 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888}1C2} 3 
Jn. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 1931/1014 19 
Various dates Do Enfaced Paper, 4 %..... £14 &2 
Jan. 15 July 15; Po 4} %, 1885 .............006. ne veh 
Mar. 15 Sept.15) Do 4$ Z, 1808 ........ 2.0... 6 £&6} 
Feb. 16 Aug. 16, Do Debentures 4 %, Aug. 16, 
1884, 1,000 and 500! ...... 100} 101 
( Gov. of Isle of Man Deben. ) 
Feb. 1 Aug. 1 repaid in 45 years me 973 984 
( Sink. Fd. of 1% P- an 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- Dividends 


Closing 

rised : Name. : 
l . Due. | Prices. 
108,000 |Ape & Oct |B. Columbia, 1844... 6 %j108 110 
150,000:Jan&July| Do 1907 ............ 6 % 1118 120 
1,289,600 Jan & July Canada, 1882-4 ...... 6 %100 103 








 sesdsisiisil A hissevatsavieviies eieiieit?| 12 HHMI GRIME || 


(Jn & Jly Do 1885 gvvenigenee © REE. Bee 
6,446,636) 7 Jn & Jly| Do 1885, ins. Stk. 5 7|102 104 
500,000 Apr & Oct Do Domn. of, 1908 5 yi js 113 
+My &Nv © 1904-5-6-8 ...... 4% 105 
r2ooeeng § MY & Do do Ins. Stock 4 7/103 105 
124, os Apr & Oct {Cape . one Hope, 
nie oobi ps ear 
448,500|Apr & Oc | Do 1800-1900 denen 6 %j110 122 
110,000\Jan & . July! a, ee 6 ©1089 111 
265,400\ Apr & Oct} ed een a 
7,407,700 Apr & Oct) Do........0....cc00 435/161 203 
2615. GOJune& Dec! Do............0.06008 4:°)100 102 
350,000| May & Nov|Ceylon, 1882-3 ...... 6 %}100 108 
400,000|/May & Nov} Do... .cccecceeeeees %1105 107 
1,275,000 Feb & Aug} Do... seeseees 4 Z}O2Z 104 
150,030|Mar & Sept Fijian Gov. Deben. 44 100 102 
100,000,Apr & OctJamaica ............... 43°/1105 107 
200,006; May & Nov |Mauritius, sets ek ity, ote 
,000|Feb & Aug) Do 1895-6 ......... 6 %)115 118 
\May BOF) DO... siecimsinees 43% )1 108 
roo en May&Nov} Do Consol. Deb: 4 4 102 104 
163,000Apr & Oct/Natal 200.000.000.000... 6 %)102 110 
100,000| May & Nov ED paves aencsiiebstl 6 Y 110 112 
166,100/May & Nov = wcidniaebecnpedbices 5 X)100 111 
1,800,000Mar&Sept) Do.........0....0...... 44% 100 101 
922, 900Jan & July N. antes: "86-91 6 ° Z 104 112 
6,088,000 { J" & Jly\N. 8. raion, Lane § 7 104 108 
088,000, | 3 Jly| Do 1895 to 1902... 5 H107 113 
1,000,000Jan & July | ee ere a 44104 106 
7,201, 00Jan & July’ Do 1903-5-8-9-10 .. ‘ 7 202 1 
150,000 Jan & July New Zealand, 1891 af 7 All 113 
1,000,000Jan & July} Do1914 ............5 1168 110 
7,283,1 rterly.| Do Consolidated 8S LN05 107 
560,000, &Sept; Do 1891 .... 6 3 110 112 
1,000,000June& Dec) Do 1891 ........... é 2jl2 114 
200,000: Apr & Oct) Do Auckland ...... a 
yo eyes Do 5/30, 1879-1904 42 101 103 
1,2%0, an &July| Do 5/30, 1881-1906 5 %\102 104 
3,500,000) Mar & Sept Do 10/40 1888-1918 6 ° % - 106 
3,839,700.May& Nov) Do 1889 ............ 5% 107 
saris { Do Inscribed Stk 4 7 1014 102 
wr - Do do Money 


228.000) Jan & July Nove Soe ei 4 X)1014 1025 
an & July Nova S86...6 *]104 106 
224, 200Jan & July iP. Edward Island... 6 % 
oon May & Nov Quebec (Prov, of)... 5 % 110 
May& BE MD iantrsiceevsonsanaes 5 %j110 
ee 600. Jan & uly) BO comicbopeyinpenseth 43° 104 


1,726 ,436Jan & July Queensland, 1884... 6 5 {101 


122 
il2 
106 
105 


i ly 936, 560Jan & July) Do 18916 2.0000. 6 | 117 
0,462,299, Jan serie Do 1913- 15 10.4 101} 
171,45 an & July's 





} 
| 
| 
| 
! 
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United Kingdom. 








one > 
Autho- BONDS, LOANS, AN 5 | & | Closing 
od | = & | Prices. 
16,084, 525 Metro . B. of Wks. 


2,450,000 De ; 7 


Stock 


2,371,600'Corporation of Lon. 


Bonds, 1882-6 .. 


2.232.200 Do do 1887-91.. 








, 6 Oct, 1929 8 tee 1100 1 
Oct, sites ‘ok ‘Be 






% 100 100 | 1 



















660,600 Do do 1882-3... 4 % 1 
666,600 Do do aes -.. . 447/100 |100 : 
$,000,000 Birmi m 
ration Stk. 1946 % 100 99 9} 
613,700 Blackburn Corp...... 4% 100 105 107 
804,871 Bristol Corp. Deb. St 34% NOG. 1200.7, oes... ~ dee 
187,317 Lee Consrvncy Db St 4 7/100 100 ' 99 101 
4,314,500 Leeds Corp. Stk, 1927 4 %|100 100 110 111 
926,186 Leicester Corp. Gas i | 
& Water Db. Stk. 4 %/100 100 100 102 
£,c0n,ene Livernee Corp. Stk. 8100 100 100 200: 
3,775,375 Manchester Corp. .... 4 %100 100 112} 11 
100,000 Middlesbrough Mrt. 437/100 100 105 107 
ee Corp. Stk... 3 %100 100 
500,000 Reading Corp. Stk... : %|100 100 ost = 
100,000(S. Staf. Mines Dge... 43%100 100 94 
400,000 Stockton Corp., 1908 %100 100 105 107 
600,000: Swansea Corp. Stk. 337/100 100 944 95 
£10,286 Swansea Har. bie | 
OD aoe -- 44%100_ '100_.. 
CORPORATION STOCKS. 
(Colonial and Foreign.) 
ae | Closi 
Last | . 5 S | Closing 
Ann. vame. | pe 
Divd. | | 7 < | Prices 
6 % Auckland Harbour Board ....100 | 100;112 114 
6 % Borough of Napier Con. ..... 100 | 100,109 111 
7 % Borough of Timara (N.Z.) ....100 | 100)109 111 
5 % Boston (U.S.) Stl. Loan, 1899100 | 100/106 108 
5 Z| Do 1902 ..................ceseeee0-800 | 100]111 1138 
er ee ee '100 | 100)109 111 
6 City of Auckland ............... 100 | 100,117 119 
6 % Do2nd Issue ............. 100 | 1001117 119 
6 ‘| Do Cons. Act, 1879.. .. 100 | 100/118 120 
5 % City of Brisbane .. .. 100 | 100/106 108 
6 % City of Christchurch (N. ZL)... 100 | 100/118 120 
6 City of Dunedin, Deben. 1925 100 | 100/116 118 
6 % Do Redeemabie 1906......... 100 | 100)116 118 
5 %| Do Consolidated Red, 1908 100 | 100)105 107 
5 fe City of Hobart Town............ 100/108 110 
5 % City of London (Ont.), 1st Pref) 100 100/103 105 
6 ’e| Do Waterworks ............... 100)110 112 
5 % City of Melbourne, 1907 ...... 110 100/108 110 
5 % City of pion, Sterling --- 100 | 100)105 1¢7 
5 Z| Do od hin doties sdessvidoustteioeen '100 | 100|105 107 
es | eee eee 100 | 100/105 107 
6 *~ City of Otawa, Sterling ...... 100 | 100/113 115 
6 4 Redeemable i ee 100 | 100'113 115 
6 %| Dodo 1904 wo... 100 | 100/113 115 
6 %| Dodol@S on... 100 | 100/113 115 
5 % City of Prov idence Coup. Bds.'100 | 100,10%: 104 
6 {City of — Consolidated. 100 | 100/111 113 
ae 2) eee ee 100 | 106/111 113 
6 4) Do Reda 20065 oti ..cdsi 100 | 100/112 114 
GC. A re We is, hk, Fe ‘100 | 10¢)112 114 
6 % City of an Sterling Deb. 100 | 106|117 119 
6 %| Do Waterwork Debentures'100 | 106/117 119 
6 % Do Sterling Consol. Deben. 100 | 100/113 115 
5 %| DoGen. Con. Debdt............; (100 | 1001104 106 
6 he City of Wellington Con. Deb.'100 | 100/116 118 
6 %| Do Improvement Loan...... \L00 | 100/114 116 
6 é| Do Waterworks Debens. . 100 | 100/115 118 
6 4% Lyttelton (N.Z.) Harbour Bad |100 | 100/114 116 
7 Napier Harbour Board ......... (100 | 10€}110 112 
6 g New Plymouth Harbour Bd.'100 | 100 110 112 
6 % New York City .. ---«.€/1000}/1000/180 135 
6 %| Do Gold Coupon Bonds /1000}1000/122 125 
6 % Harbour Board ...... ‘1 10€/106 108 
© F Domes ccicigd. Wc. 100 | 100/109 111 
7 v4) Do saoalaigel Corp. Water'100 | 10¢/111 113 
ae ered care '100 | 100/110 112 
6 ie Otago ee Board ......... '100 | 100/109 111 
© 0) ee eines. Da 100 | 106/109 111 
6 % Pt. Elizabeth M. Wr. Wk. Ln. 4 100115 117 
€ Zo (St. Louis City Red. 1893-4-5... 100/110 113 
6 %'Wanganui (N.Z.) Harbr. Bd. el 100\107 109 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 


Di BY Next 

vidends sit ee 
ac 

| Jan. my Dec. 


s 1s8e ie 
June Dec.| 119 oe 
April Oct! 1231 Do seDesesssesee eS 
Mar. 8 . 1 |\ien | Doe 00 102 


Oe tee eee eee 


COME LSS: 


MINLMNNN ” 


ee eeewnewee 


wee eee 


eee e ewe nee 


POO 
MMM 
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Stock ftlarkets Price Current. 
1 CORPORATION STOCKS. ee 


FOREIGN STOCKS, BONDS, && 


»—Con, 
(Coupons payable in London.) 

















































| Dividends Seee. : | 
i Due [5 Name. oxing 
sari | ing. Prices, 
... |B. Ayres, 1862... . 
pop | Ba Sep Mar. — y sees Si 3% 4 
Sune Dec.| i | May. ‘Donen il ai 
| Jan. July.|2 | Apr:| Do 1s66.. 7 Shee 
| Jan. July. 2 |*Jan.| Do 1867... “lio Yee 
| Jan. July.) 1 | May.| Do 1870... 5 “lg fe 
| Mar. Sept.| 2 | Jan.| Do 1873.. 5° gy %@ 
=| Mar. Sept. Jan.| Do 1875... 5 191 g 
Feb. Aug Apr. |Chinese, 1874-6 ... 8 © |i03 146 
Feb, Aug. Dec. 1877... . 8 5 )103 166 
eee p Columbian, 1873... >). 
. pr. |Costa Rica, 1871... 6 ©} j 
niall si POO PB acon siensces o 
r. Sept. ; 
June Dec. 
Mar. Se 
Jan. July 
| May’ ‘Nov. pur 
April Oct. | 
June Dec.! 1} i 
April Oct.| 1 Do Daira Sanieh ™ 
Con. Deb....... ... | 744 1 
Jan. July., 2} | Dec. |Entre Rios, 1872. 7 * (102 105 
Jan. July.| 3 | May.|Greck Indpn. 1879 5 “| 84 x6 
Jan. July. os WO TOBE cs e5c00s0. 5 %| 68 70 
Be not|appld./Guatemala, 1856... 5 “4 33% 
a. |. | Dosed........... 6°) 33 3 
{ Honduras Gev. Rl. 
Loan, 1867 ..10°%| 5 6 
notjappld.| Do 1867............ 69> Soi 
im cist en 1 PIR Rstesi csc 10°) 5 6. 
| April Oct.! 14 |*July. negein, 1871...5 2) 9 | 
| Jan. July.| 14 |*Oct. | Do 1873............ 5 %| 944 9) | 
Jan, July.|n'’ne| ... De ae Rentes 6 * /101 102 
| Jan. July.jn’ne|... De do 1881 ...... 4 | 744 Th | 
| June Dec.| 1 «. {Italian (Sard.) 51 5 °| 93 % | 
| Jan. July. “Dee. | Do Irrig. Guar. 6 “10610 | 
Jan. July. *Dec. | Do 1862 Marem. | 
Railway 5 187 | 
Jan. July.} ... ce Do Tobacco Ln. 6 %'100 108 
Jan. aly. 2 |*Apr. |Japan, 1873......... 7 “107 100 | 
we HLA m, 2871...... F- 2 | 
... |Mexiean, 1851...... J %| 25} 26 
, Do 1864............ 3° | 12h 12h | 
Do se egg OF he an 
New Granada .. e Ls : 
May Nov Norwegian, 1876. 43° 
Jen July oo pipabaswers 44°,/103 5 
ri véacevecs % 


























Attached .. | nig 12 
| Jan. July.in Port 1853-80 3 °| Sh | 
Mar. ; Russian n,1822, £ St 5 | 82 & 
Jan. July.| 2 *Aug. Do 1 444% 88 
| June Dee. *Mar. 43%) «. . 
| May Nov./1}] ... 3 4) © s 

May Nov Se 5°) 8 
| April Oct.| 1 |*Jan. ee 
April Oct.| 1 |*Jan. 6 Ye 
| April Oct.| 1 |*May. 5 | 91 9 
| April Oct. 1 |*May.| Dodo 84 15s ... 5 5) 
May Nov.| ‘15|*Aug.| Do(Nic. Rail... 4 ‘| 76 = 
Feb. Aug.|-098|"Feb. | Do 1870............ 5 %| 8 > 
Mar. Sept. *Feb. | Do 1871........... 5 “| : . 
April Oct. | 096 “Apr. Do 1872........0- 9% 7} 
June Dec. }|-098|*Dec. | Do 1873........... 5 % a 
April Oct./-131/*Apr. | Do 1875........-... 44;| 78 7 
S. Domingo, 1969 6 {| 15 1 
| Jan, July. 2} | Dec. |Santa Fé, 1874...... 7 * 100 
June Dec.'n’ne} ... Spanish, 1867-9-70 ‘% a 
June Dec.} ... | Dec. | Do ..........00 she 
Jan. July. ik Dec. | DoQuickslvr. M. : 1 eed af 
a Do4 % Bonds .. 623 
Jan. July. 4 Swedish Gov. 1868 5° 
June Dec. 43% 
June Dec. 
| April Oct. 
April Oct. 4 





| 
| 
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BANKS.—Con, a= 
4 
S.—Con. Closing 
STOCKS. 
i AMERICAN STOCKS.— — Autho} Last | a hee 
BONDS, &. ——e 3g Closing rised “OI id 
¥ STOCKS, BOS" | autho | “feet | Siiiisd dom sh 6 
Boon rayabie abvand A 5 | 
FOREIG? soa ised Name. 6 x ' 90 | ost 24h 
ce oe 5 Re Reema a 145 | 45 es 
— e. 25 
_ | Next Prices. | levee. | LING Benps. 50,000 5 % 7 
» / Name. — STER th.Lim. ws | 10$ 11 ,00017 % 
idends = 2 Draw- £ Alabama Gt. ne Sal Shs. 12/7." : if 5t ie poe, one 20 | - 
Div fe 3) ing. ‘72 ® ™ Sandel sgeceeees 60,0001. sis 24 
a |Arwenting St gen. 3 qi oF sooo shama, New” Ori 2} iil 8% jal : 
ts Austrian 1870... 82 S84 | 150, Teras, &c. ay 00:11 yA ier... 
wert ne Do Gold Renie 4 % 87 cay tbe Gl’ halla 150,000 s 
| oe inne | Be, Se oe 12) 6 mm ailegheny W Lat’ Lines 7 i902 10 75 Doel 71? 73 tot wl ot 
bt et | (pe serait 2) | 1 ane Aun. CW. Erle Rail. 7 2|... | 10 73 re: "6 | 38. 3 
den 75 | | ee 3 4), 113} 1,520, ar. by Erie e 2 64 eae % a 
Oct a 213 ’ Do gu Leased Line“ 62 20 
Ape ot 2 a Se aia | = ey sig ts 7 ‘Tas7830 $ so | 20 | 139 18 
ety.ynine, | DO dO oem 3% ” Mort. Deb....... 11 000 8 7% mi vec? ° 
rly.in'n | Do 1878 Redet. 3% 80 82 al painiteens Guinn e LOOZ 117 19 | 50, | 2h 15p 1 
Sept. | 1881 Rede: 5 Z| $85 895 805, P 6% 123 25 39,325, 43 ¥ 2 | ot x 
: J: | Do ex 25f...... | a ay } 6% 107 9 "000. . % i 124; 29. 
| italian, Ox oD 8 +'100}1013 5% 100, % 110, 24 25 
“July i ee Contain: 4 poe 17 19 ates % "5! 10§ 103 
Jan. Jt \Prussian Fad 4}/) ... i 4 1 40,000. Ba 
jon Jay A ata ‘eine 17 | ; Zoos 2 afo00 18 : Satie 
gaia SS Rani al & on 3 tims i | mas bes 
rly. oa = Do Fund set 5 &\ 30 Sf 5 %. 903/106 16 5 x ~ountnet ‘ i 154 43 445 
| | VERRIER. seorsenseten: 46 48 6 Znseeate 16 60,000 1 | Li on ...| 50 | 154 
Quarte ye 2 eg Pad 1808 6 fi 6 5 ¥ 106 000-15 ¥ Union of London ...|_ IES 
es a “ | Do} a | 90, se AN “Se 
oe ICAN STOCKS. | 7 %)1802) 0 : "INSURANCE COMP i 
id ———— |. | Closing 
AMERIVS! 2 ,| Closing | 6% —_ 10 gi | 
— 7 38 Prices. | 6% o utho-'Let ¥s| Name. 2 2 | Prices. 
| ‘ 22 Au d - zy ei 
te Mme gS e Shout 33 | Aer (rane | 
rised Ped | Tork Conteal Mort, @ S{1908I121 23 Iesue. an) ae 
Issue. ps, &c. ¥'1908/111 13 ee ” os See 5 25 | 22 WD 
| cramaxcr Boxe, be. | 28 25 | New Yo s,&0hio 895/103 6 12113 6 | 19} 204 
“hoo alana Se sot ae 47 19201 86 | $8,000'000 Prior Lien Bonds 8% or te 10,000 i. = 21} 22 
1,750, 00 lalbany & Susq Santa Fe 4 71911 109 10 0 Rail.Con 7 ¥ 897)117 25 24,000 0 18 4 | 21h 22 
30,00 Atchsn, Topeka, Santa Fe € Shona 116 ee ee ee 6 Z/1910123 25 3,000 “1 10 Bh 
C6000] DO eee anarat (Main) 6 7 911/114 116 = Panama | ia Gen, Mrt. 6 %/1905.113 20 (000.1 2 | 2] aly 
ee Pot. “ oe 100 103 " Pennsylvan ink. Fd. Mt. fo 1913| 93 96 50, j 0 4 Wi iz: > 
, > (Tunned)....-...-.-. 9,934, on. Sink. . 6% 105 20,000, 19 21 
3,500,000 Do (Tunnel) 3. &e. 5 te 1908! 93 100 $1 ’ Do Con. Mort..... ww. | 95 9 000! ees 5 
ee cee iBurlingtn C. — Mt. 5 ¥ 70 75 ; 5,000, net %{1920117 1 — *0 10 PD ccc) ‘jee 
6,500,000 | ada Southern, Shs.| ... 12 34 240, Do Scrip .... . Mort. 6 $io11117 19 5, 10 483)... ... 
, (Can w Jersey Shs 1899/112 i Erie Gen t. 6 Z/1911) 9 50,000 si 
14,000, 000;C: ntral of Ne ted Mrt. 7 ¥ goo}... | 000'Phil. & d. Gen. Cn. Mt. 6 %1897/107 4.000.*4 0 50}... -.. 
eae ae te Shooshor i3 | $5,000, ‘Phil & Read. Manes 6 Shani of $e ,160, 2 0 5 5 
: “ 1908 2,000,000 Improven 6% 6,160, 2 34 
,000 | Do Non-Assen nds. 7 719081 88 92 000,000, Do 1 Mortgage ’ $57)... - 
sagan be Adj i 8 ZI |ea) 4 | Soon De Seip forthe € ier 23 | hm-0 % al 
OV, | n s. ‘2 i ’ poo ene ¥ i are } 
"7s \Cen. Pac. of eae : $ b hor : | airasa FIR istg lp nee or a ae ait song 10.000 0 7 : 2 $ 
5,000' Do Ist Mortgag n div.) 6 7 3901.06 North Alabama, %\1908 ,000' 0 aoe 
27,915,000 al. & Orego 6 Zt 2 | 1,300, uth & No! scoeneees OX 3,088 ak ; 1 
Tooo000| Do Land z. & Quiney 5 %|1901 Ot ra 1;100,000|So sa Pectio” Wealbeesy 8 Z11806120 24 10,000 0 “é 7 6 
10,000, \Chic. Bur¥ng. &St Paul see § Union idge......... $1804 11 2 "000! aa 50 | 67 = 
reny Chic, Milwauk, 11 Mt. 6 %j1 9 | 500, @maha yR.&C. 6 SHooaitt? 19° 50,000; ha 5| 14-2 
ieeaen Chie, Mt bea Ped on Oe ehes oe | a ee A : aa es 25 |143 143 
4,000,900 C Do La Crosse & em 7 %\1910 13 | 869, DO dO ....s-sererrsereneere | 20,000 ma 10} 22 4 
1,500,000 & Dak. 6 Yl 3 | 1,133,800} Do d a 20,000: o 154 16 
| hm cacao an Roma 8 710 | BANKS. 1,000 7 8 2 1a tt 
en a Le j ecccees 
uD 5 Cleve Pata es TH hbiThaS 38 os | ing | 7,000). ean ee 
“\mimel Do te Bade thonis.) 7 Sisosiit 15 | iy, 5 | | Cosi po eee ere 
4,8 0.000! Do Mt. Bnds. s..7% a Last 3 | prices 00.0000 8 and Gen me = 
1, Moree en | #8 48h | sae ABI oo ee | a! es 
000,000 Denver . Mort. 7 % 47 : enon 11 ee ee Lite, rt 
—" Ist a ae We dend. sau. Demntadl ci,| 30% 08 13 oo ioe tp Ln. &Gibe. F. «| x. | 23d 24h 
000,000|Detrolt, Gd: Histon ona x 1918|116 18 100,000) 5} [agra meng 7 ts 104 87.504) 0 i Do (1 annuity)... 25 | 124) 68 “a 
“200,000 “ - Eqp. Bds. : 1918 a : % pio austetinr 20 | 10 | 104 114 49,626: : oS ae are Z 4} 
| on ae 7 91011 3 Anglo- ian, L! 21 22 ” 362 ol . & Lancash 10 one cant 
bred ma ny i. 6 epee % wee my PE wee o's aan re L. Tt a 
3,200,000 Do & Harris. 1 toh ee, % |Angl , L.. 7; 8 9 40, 1 po noe Anat ag a 50 4} 43 
peste lines On eee 7/1808 |114 y Foren, b | 7 0} 4 43 10,000 0 Oiton. Prov. arta] 30| 3 | a“ 
“2.00000 Do Bonds, it sign & 8 34 1s 2 (Aneto ora 2/2] ta) 0 8 olvon, row Mart 2 43] 2° $5 
| A180 cae Shore Mi Mort. 6 7/1928 ae | 35 | 133 es ome patie tet 10} 21 6 6 
$,008,000 Lehi ees Nashville 6 %|1930] 98 100 "% |Bank of Atrica, 40 = 22 23 40,000! 6 0 Maritime, _ L.} 10) 2! 2 30° 
000,000’ Louisy Bonds...... 711910] 94 96 . Columbia! 20 104 114 50,000}... Merchants’ Ma tile| 25 
bo Sinking Fund Bids 8 2 | 56 57 % Peres aatiatt 2) 50,0001 "0 ON. Brt & Mercan ~-|100 | 10 “a & 
sumo {Po aol Sk ri 230} 96 . 4 Bank of British Nth 7 th Q S000 2 10 “een Marine ...... = $2 |... ox 
18,190,000! + Do Dir. Bds.,N.Orins 6 % 30 3 4CB ons o-e se | 10 30 1000] 0 10 Ocean Marine ...... 25 -- (255 
Bads., 000) jiean.. aes va 
100,00 saretta& Cin TMe 7 Zhisodios 10 & [Bank of spt n| 25 | 2 | 28 6s 10 a «etic iiic a a i 34 
1,050,000 | Ma Texas, 1 Mt. 7 7 ? ’ 66 6,722)... viden vaeeee} 10 7 
- Kan. & t. 7 % % ew South 20 ,500/"1 & OProvident Life ..... 
SOOO MON ae een] Me. $ sot ~..| 20 | 20 | 66 68 2,500 “1 JOON oaenee nes 10 [1m 7 
30,000, 000| New Shares ......... 8 % he Zealand.| 10 | 1 13} 141 co’) eee een 10/1 © oot 
, Do $100 .4/1k 8 % of N. Zea 20} 8 2 | 200; Ey ae \420 430 
89,428, 300 (Dodi pay in ii 33} 383 % jeeat of Rounania..| = Ste a 100,000} 7 =i BecOaaas “P50 | °s |'29 ‘30 
pene fanaa 3|8|8 § cane Gur mats Ps ais 
Do Pret. $100 7 7|1920)1 %, |Bank L... 100,000! 1 ane », L...| 10 ayy te 
Rote dg = nom : $ - 101 5 rtered a 20 | 20 | 235 24} ro hg = Sun Fire _ 00 | 10 | i ii} 
3,718,100 ¢ d Con. Mrt. Bas. . 98 100 h Austra., 17 18 4.80027 0 Do Life....:.......... gil 
%5,000,000| Do 2n Mt. Fd.C. Bds. 5 % . a 24 | 25 20 21 "000/"2 14 © mes & Mersy. M. 20.) a. 
6,597,400} DoCon, Ineme. Bds... 6 % % tile of Ind. Lae. 40 | 10 $a a: = Tha core ee a hi 4} 5 
808) Do one & West 263 27} py Sea diktnnt SX) EET oe aah o — Mar., Liv., oo; 1) -. 
ar souk $100 Shs. 905| 53. 34 Fenn cee 3 a lr Lite ..”... 3! 6 63 
, Com. Stk. 7% 4 ial Bank of 2 40,640 Universal L...! 20 | 
1MB7 X 174 h ercial i els "000! 2 11 1 Mar., 
IN. Yk Pen, & Ohio - OF 8 % L... 4 7 8} 5,000 Universa a : 
13,68 00 De 8 ane Bona 5 hae sols : ste, Bl}. | 5 + Feo oh ones dition, 
29,000,000 Mrt. 6 % 4 4, . i ee 
,000,000) West Gen (2 & 143 oes 3 
11,000, 000 oy $1 Bas, (19211107 38 % |English anerio, Lim. > "a = RAILWAYS. 
10,000,000|North Pac: Ist M ee ee : “Both Plate,Le| 20 a 
20,000" hio & Mis. Ord. $100 7 one . 20 Eng. B. of & 20 | 20 | 284 293 Orprsary SHARES l 
4,080,000! Do Prete 00 Shs Cm Stk 48 “y » Chr. tis .. | Closing 
| 4,080, & Cal. $100 46 ‘ 20 ll Closi 
1200000) "De Paes .. | 64 — Franco-Egyptn, is L. 10 | 10 = 56 | teen 
700 400 Do Con. Sink Faw. 6 x i6s "7k 278 | "y on mited.| 50'| 15"| 1 ‘vised 
| 200, : . " res; ... * he eee ll 
| 82,736,375 Pittsog Fw: 20 Sha Tt ik os & Ottoman..|- 20 15 | 14 — be 13 
10. SS sea Pama . | SL 53 Z Internl. B.of Lon.,L._ 3 25 20 7 ood! 208 8} 
| 19,0000 st Mortgage.” & Ship 98 100 gy ae) So | 20 | 205 804 = Pse| 10H 
| Crete De art Gi 7 Z iosolage be © |tondon & County, i. eae oe "2amoztd 100 [Do Deferred Ord. No.1 is 
| 3700, IM GB. 7 % 9% 98 , sevseenss evens 10 2,508, 
| §,000,000/st. Louis Bridge : a “4 L.| 20 12 & 6 
| i lst + SUOCK..... =i 40 , Hanseatic, i 0 5 276,667 
S000 00 Sr ee 7 4 Len. Provineal, 10 10 | 135 1 ines wb 
| $6,000,000)3. Pae. Rails Lus.$100Shs.| ... 102 s © lon. & pen he 7| 6 7 13. 21 
1,250,009 ‘an n Paci yg 008 % 1880)109 3 2 Limited..| 7 20 | 22 = 
| 3,000, Pacific : L 674 
| . | 
ena tt faci ‘Raliay & Rasial tS 02 & lon. Went ms..100 | 30 | 674 684 | 35 
' 97 ’ Do Ist M Weaseboos 4 % ECS LES 
See Wala, 86 inres "6 zi a ae 
0,000 | p’ Gen. Mort. Bonds 6 % 1939) 
. 
ena 
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a 


Stock Markets Price Current. 


CORPORATION STOCKS. 


As IN &e. 
BRITISH FUNDS, ¢ United Kingdom. 


FOREIGN STOCKS, BONDS, &. —Con, 
(Coupons payable in London, ) 


Name. Autho- 'BONDS, LOANS, A 
rised 


Dividends Due. 


sly 5 ....3 per Cent. Consols | 
“oe tbo for Account, Jan. 4....../ 
3 per Cent. Reduced | | 


New 3 


Issue. 
April 5 Oct. 5 
April 5 Oct. 5 
Jan. 5 July 5 
Jan. 5 July 5 
April 6 Oct. 5... Annuities, April, 1885 . 

Feb. 4 Aug. 4 Do Aug. 1908 (Red Sei 
Mar. 11 Sept. 1] Excheg. Bills, Mar., eee 
Mar. 11 Sept. 11) Do 100, 2002, and 5001 37 

June 11 Dec. 11 


. B. of Wks. } 
107 


June Dee. 
| Jan. July. 
| Jan. July. 

.. | Jan, July. 
| Mar. Sept. 


2,371,600 Corporation of Lon. 
| Bonds, 1882-6 .. | 1 
2,232,200 Do do 1887-91. 


a 


regain rte 


ore 


7” 


ve ea 


Tey 


BE aa Fog a ae aE RAB ae ae atic ‘ard d an eage RA yy. angy 


P cine OF Sep 


Bit 


la hens ante 


ae | 


wet 
blone AS a 


¥ 


omar 


7 


* 


Par ry ata nrg pate allt i 


rn 
—$———————————————— 


if 


nit ecaateatasais ints salaaiaiiasttt CCC CCL CC LAD AL 


June 11 Dec. 11) 
April 1 Oct. 1 


April 1 Oct. 1 


Canada Gev. 
1903-8 gua. by Imp. Gov. ji12 114 
| Do Rupert's Land, 1904 dolll2 114 
= 1 Oct. 1...) Do Bonds 1910 do 113 115 
April 1 Oct. 1.. S Bonds 1913 do 113 115 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Aug. 1... Turkish Guaranteed 1855 
April 5 Oct. 5 Panik of England Stok Sf 
Jan. 1 July 1... Bank of Ireland Stock 6 
April 5 Oct. 5... India Stock 4 % Oct. 10, | 
Jn. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 
Various dates Do a Paper, 4 
Jan. 15 July 15) Po4 
Mar. 15 Sept.15) Do4 
Feb. 16 Aug. 16. Do Sonus x-Aug. Y 
1884, 1,0001 and 500/ 
( Gov. of isle of Man Deben. ) 
Feb. 1 Aug. 1- repaid in 45 years ty 973 984 
( Sink. Fd. of 1 Z p. an. a 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- ‘Dis idends| 
rised 


Name. 
on | Due. 


“sien, 
100,001 |Ape & Oct|B. Columbia, 1804... 6 % 
seeped July! Do 1907 ......... ..6 3 
a 289,600 Jan & July aa 1882-4 
(In& Jly| Dolsss .... ; 
6,446,636 + Jn & Jly| Do 1885, ins. Stk. 5 % 
§00,000| Apr & Oct} Do Domn. of, 1908 5 

«My &Nv 
12000000] § 4 Ne Do do ine Biock 4 5 
enpenage & Oct} are Good H 

1884 


448,500, Apr & Oct] 
150, 000\Jan & July! 
265,400\ Apr & Oc 1 
7,407, 7006, Apr & Oct 
2,615, 600.Juned Dec| Do 
350,000) May & Nov }Cey lon, 1882-3 
400,000/May & Nov} Do..............00.. ; 9 
1,275,000/Feb & Aug «3 
150,0% Mar & Sept| Ae Gov. Deben. 4 
100,000, Apr & Oct Jamaica 43° 
200,006/May & Nov Mauritius, 1882. 
400,000\Feb & Aug! y 
100,000) May & Nov! 4}7, 
700,00 May & Nov) Do Consol. Deb. 4 x 
163,000 Apr & Oct Natal 6 ° 
100, 000) May & Nov 
166,100\ May & How Do 
1,300,000, Mar & Se Do 
922, 900Jan & July In. Brunswick 86-91 6 ‘ % 
088, [>6oP- 8. Seer & & 
00) § Jn & Jly| Do 1805 to 1902... 
peapedioa ie] iii sinndisitiieananeit ies 3 % 
201 000.Jan & July, _Do 1903-5-8-9-10.. 4 $ 


Do 1891 
Do 1900 


Do 5/30, 1879-1904 2 
Do 5/30, 1881-1906 5 


| 
| 
k 
= 


Do do Money 
225, o00)Jan & July’ ‘Nova Scotia, 1886... 
2, an & July|P. Edward Island... 
May & Nov Quebec (Prov. of)... 
May a Nov) Do 
2 eaaeeien 8 2a) Do 
726 ,436,Jan & July ‘Queensland, 1884 .. 
1,996,560 Jan & July Do 189146 2.0.0... 
9,462,299 Jan & July} Do 1913-15 
171,450Jan & July & a 1882- 


j 

40,s00lJan & July! De 10m. 1900 
j 604,700Jan & July Do 1901-18 

| _ 240,000Jan & July! Do 1911-20 

| T776,700Jan & July! - 

i 200,000,Jar & July 

1 


-t) 1,865, cE 


r Cents.. | 16,984,925 M 
Do 3 —_. See 8 od 2 | , 6 Oct, 1929 34% 
Do — Jan. 1804. 2,450,000 o 3 7 Stock 


613,700 Blackburn Corp 4 
804,871 Bristol Corp. Deb. St 34% 100 | 
187,317.Lee Consrvncy Db St 4 {100 
4,314,500 Leeds Corp. Stk, 1927 4 7/100 il 
926,186 Leicester Corp. Gas 
| & Water Db. Stk. 4 %/100 | 
4,000,000 eee Corp. Stk. $4'%|100 
3,775, 375 Manchester St 4% oe 
100,000 ae rt. $4 
1, 000, ,000 Notting. Corp. Stk 
500,000 Reading Corp. Stk... 
100; 000IS. Staf. Mines Dge... 
400,000 Stockton Corp., 1908 
600,000 Swansea Corp. Stk. 
810,285 Swansea Har. Trust, 
| 1888 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


nE 


z 


:, Auckland Harbour Board ... 100 
é Seen of Napier Con. ..... oo 
, of Timaru (N.Z.) . 


100/112 114 
100,109 111 
100)109 111 
100,106 108 
100)111 113 
100;100 111 

117 119 

00/117 119 
00 118 120 
100106 108 
100/118 120 


= 
-y Auckland 

Bo 2nd Issue 

Do Cons. Act, 1879 
¥ City of Brisbane .. ... 100 
%, City of Christchurch (N. Z)... 100 
a i City of Dunedin, Deben. 1925 100 100/116 118 

Do Redeemable, 1906 100 | 100|116 118 
3 Do Consolidated Red, 1908 100 | 100|105 107 
fe City of Hobart Town ‘100 | 100/108 110 
% City of London (Ont.), 1st Pref/100 | 100/103 105 
% Do Waterworks '100 | 100/110 112 
%,\City of Melbourne, 1907 100/108 110 

Zoty of Montreal, Sterling . 100/105 1°7 

q Do 1874 “hee 100/105 107 
4 100/105 107 
100/113 115 
100, 113 115 
100) 113 115 
100)113 115 
100)10% 104 
100/111 113 
1006)111 113 
100/112 114 
10€)112 114 
106/117 119 
100}117 119 
100/113 115 
100}104 106 
100|116 118 
10€/114 116 
106/115 118 
10/114 116 
10€}110 112 
100}110 112 


i ; City of Ottawa, Sterling 

Do Redeemable 1893 

Do do 1904 

Do do 1895 
y of Providence Coup. Bas. 100 
“ ne Consolidated.'100 


LIL ILILILTLI-SL 


%, City of Toronto Sterling Deb. 100 
%, Do Waterwork Debentures 100 


/o| i 
% City of Wellington Con. Deb.'100 
%, Do Improvement Loan |100 
%,. Do Waterworks Debens. . 

% Lyttelton (N.Z.) Harbour Bd nee 
% Napier Harbour Board 

% New Plymouth Harbour Bd. Hoo 
% New York City £/1000 
K 


e 


file 


POPLILILILILILG 


oP. izabeth M. Wr. Wk. Ln. 
%/St. Louis City Red. 1893-4-5... 4 
% Wanganui (N.Z.) Harbr. “Ba. ; 


re eae, ee a ea 


1001107 100 


FOREIGN STOCKS, BONDS, Xe. 
(Coupons payable in London.) 


el Next 
rE Draw- 
es ing. 
aa [Ps 
June Dec. 1 

| 


June Dec, i 
June Dec. 19 
ome Dec. 1'3) Ma 


Dividends & 
Due. 


anne 
mien’ 


oO 
Net 


Jan. July., 2} | Dec. 
Jan. July.| 3 


Jan. July. 


; Ecuador, New Cn. 1 : 


Do Pro. Ld War ... 


ThE ee 


June Dec.'n’ne 


June Dec. 
Jan. July. 


i} 


Jan. July. ‘4 


June Dec. 
June Dec. 


I: 


April Oct.| ... 
April Oct. 


4 


2} | Dec. 


Do Govnt. Pref. 5 

Do S8tateDomain 6 | 

Do Daira Sanieh 
Con. b... 


me: 


+e 
ro 


ene ¢ 
Se 1822, £ St. 
Do 1850 


: 2 ee 
2: 8 SB: Ses 


Do do 84/ 15s ... 
ae oes rma 


Spanish, 1867-9-70- 


De M. 5 fee 2 10 
Do4 % Bonds .. Gay 
Swedish a 1868 5 “has 105 


g 


aeace: 
“% ee SBeatse 


POP Lae Perlae 
23a 


el 


the case of 
In almost | 
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N STOCKS, BONDS, &c. 
FOREN payable abroad.) 





ext 


A 


Dividends 
Due. 


Name. 


\e3 
\a3 


Baking 


= | 
es | Fund 5. 


rly. 
| Jan. July. in i 
May Nov." 
April Oct. - 
Jan. July. 
ape set 
out. n'ne | 
Mar. Sept. .. | 


NILILTLTS 


‘Dutch Crts ex 12 
do do 
‘French paye ex 25f 


PRBRRE 


: 2: Gs: 


PLILILSL 


1 
113} 


aeeeeereneeee 


5 

4 

. e 
<i 


és | Do 1881 Redem. 
Jan. July.) -- 
Jan. July. 


ly. . 
Feb. nh 167 April. Royal ——S Fad 


rly. \U 8. Extd : 
Serterly.| 6 | Do Funded rs 

y . } Do und y 0 7 

= nly. Virginia 


(EE 


ow we 
PENLNLTL 





eo ‘ 


Autho- 
rised 
Issue. 


——— 


Name. 


$ | Currency Boxps, &. 
1,750, 000/ Alabama, Gt. South. 1Mt. 6 %\1908/111 13 
1,000,000/Albany & Susque. 1 Mt. 7 7, '1906 123 25 
5,500,000 |Atchsn, Topeka, Santa Fe a 1920 & &7 
5,000,000, DO ...ssscseesssessersesses ees 6 %/1911 109 10 
3,500,000, Baltimore & Pot. (Main) ; Z| '1911}114 116 
1,500,000, Do (Tunnel)..........-++++ ¥\1911}114 116 
6,500,000 | Burlingtn C. Rapids, &c. 5 $ 1906/100 103 
14,000,000; ‘Canada Southern, 1 Mt. 5 %{1908) 93 100 
20,600,000 Central of New Jersey Shs.| ... | 70 75 
“i 000) { Do Consolidated Mrt. 7 %|1899)112 i4 
25,000,009| | Do Non-Assenting...... %\1899 
5,550,000, Do Adjustment Bnds. 7 7/1903 107 12 
2,450, 000; Do Income Bonds ...... 7 %\1908 

592,775'Cen. Pac. of Califor. Shs. 3 Z| -. 
27,915,000! Do lst M 6 

000,000) Do (Cal. & Oregon div.) 6 % 
10,000,000: Do Land Grant Bnds 
2. 500,000/ Chic. Buréing. & Quincy 
20,404,251 Chic. Milwauk. & St Paul 
4,000,000 Chic. Mil. & St Paul 1 Mt. 
1,500,000 Do La Crosse & Daven 


Lae io! 


| v= | 
ae 
oo 
E ae eS 
Dec. I , ox oosece 
, 53-69 3 Z| 
.- |Portuguese eee 
Beeb 7 
- 44% 116 17 
ne ea 
ra ? 
2 6 
6 
| 107 































Asan Ian 


11,744,336 Clevelnd & Pittsbrg Shs. 7 
20,000,000' Delaware & Hud. Canal Sh 
4,815,000 Do Ist Mortgage ...... 
2,000,000) Do Mt. Bnds. (Lon.Is.) 7 %(1894/111 


1,000,000, Do Mo 7 ¥\1894)111 
30,000,000! Denver and onl tas Gesnis 


| 1st Consoltd. Mort. 7 a 1910} 93 
$0,000,000 Do Com. Stk. 3100 Shs. 
2,000,000. Detroit, Gd. Haven, and 

| Milwaukee Eqp.Bds. 6 %|1918/116 
3,200,000 Do Con. Mortgage...... 5 %|1918}115 
4,500,000 Galvest. & Harris. 1 Mt. 6 %/1910)106 
29,008,000 Illinois Cen. $100Shares 7 %| ... [149 
2,000,000 ' Do Bonds, 1st Mort ... 6 9 \1898 
60,000,000, Lake Shore & Michign 8. 8 + 

8,000,000' Lehigh Vall. Con. Mort. 6 ¥\1928 15 
20,000, ,000' Lear ille and Nashville 


epee 
se 
i 
if 
@ 
SEE 
e 
eB re 


~a 


18,130,090| { 20Capital Stck $100 Shares} ... 
30,000' ( Do Div. pay. in Lon. at 4/14} ... 
5,000,000) Do lst Mt Bds.,N.Orins 6 % 
1,050,000! Marietta & Cin. 1 Mort. 7 
18,282, 000| Miss, Kan. & Texas, 1 Mt. 7 
30,000,000|New York Central Mt. 7 
89,428, 300| | Do $100 Shares ......... 8 
i | Dodiv. pay. in Ln. 4/1, 8 
78,000,000! New York, Lake Erie, 
8,536,900 


16,656,000 
S718, 100 

000,000 

6,597, 400| 


DLNLALNLNLD 


a DoCon, Mt. Fd.C. 
nem 
58,120,000\New Yori, Onn kat 


Com. Stk. $100 Shs. ail 
\N. Yk. Pen. & Ohio1 MB 7 yArt 

Bonds 

Bonds 


0, ,000|North Pac. Ist Mrtgage. 
,000 pa Mis. Ord. $100 


62,700,400 ennsylvania, $50 


-220,000 Do Con. Sink. 
$2,796,375 |Philadel. & Read. sie th nel 
1,000,000 ites el. & Read. $50 Shares 
10,000,000! 1 








AMERICAN STOCKS.—Con. 





la | 
Autho- | 3s Closing 
ised Name. 3, Prices. 
Issue. 
7 STERLixe Boxps. 
35,000 Alabama Gt. South. Lim 

A 6 % Pref. 10% Shs.12/% 10} 11 

156, Do B Ordinary ......... 43 5} 
150,00 . New Orleans, 

Teras, &c. Pf.10/ shs. a 6 

omen Do ae 102 shares paaate q 2 

Allegheny Valley guar 30 32 

700,000 Atlan. & G.W. Lad. Lines 7 % 15 25 

1, Do Western Extension 8 % 70 75 

480,000' Do guar. by Erie Rail. 7 Z| ... | 70 75 
,000! Atlantic Ist Leased Line 

t. Trust, Lim Stk 3 %| ... | 62 64 

805,000! Do 4 % Mort. Deb....... 4%\...|75 77 

800, Itimore and Ohio ...... 6% 112 14 

2,000,000 Wis Sho cece ncaa 6 % 117 19 

TE, SIU, dno Sekccngss ceonscemenegane 6% 123 25 

1,600, Sp i..;.... 3 5 Zhe271e7 9 
, go & Alton Sterl. 







S48 


Aeon eaeeereeneeeeweeeseeee 






AAA WH 
PENN PERL 


200, Do 
240,000/Illinois Midland (Paris 


and Decatur) ......... pe - 20 50 
1,000,000}Lehigh Valley. Consol 

A... 6 %|1897/106 8 

500,000! Louisville aa ashville 6 %|1902/103 10 
700,000|\Memphis and Ohio, Ist 

OTEYAGE ....cceceeeees 7 %1901'120 22 

000/N. York & Canada Rail. 6 7, {904/111 13 

a ,000,000|New York Central Mort. 6 %|1903'121 23 
000|New York, Penns, & Ohio 

Prior Lien Bonds ... 6 %,{1895'103 6 

900,000) North. Cen. Rail Con. Mt. 6 %/1904105 7 

,800/Panama General Mort... 7 % 897/117 19 

$19, oe 760|Pennsylvania Gen, Mrt. 6 %\1910'123 25 











5,000, Do ag Sink. Fd. Mt. 6 %/1905118 20 
240,000)P. Con. Mort....... Z,\1913| 93 96 
on Do Scrip .. 95 105 

$5,000,000' Phil. & Erie Gen. “Mort. 6 |1920/117 19 
2,000,000'Phil & Read. Gen. Cn. Mt. 6 Z|1911117 19 
2,000,000! Do Improvement Mrt. 6 %/1897)107 9 

,000, Do General Mo 6 %|1908; 97 99 

1,748,1 Do Scrip for the 6 de- 
fe } coupons. 204 
1,300,000}Pittsbrg. & Connellsville 6 %, sees 23 
1,100,000|South & North 
Bonds aa 41903104 6 
Union Pacific “iaivay, © 
@maha %|1896,120 24 
United N. Jersey R. & C. ‘ % 804110 12 
DO dO ........-creeseeeeees 6 %\1901' 117 19 
Last 
Annual Closing 
= + £ Prices. 
y “10 | 10 | 103 11 
e g 10 a 13 
% 10 | 10§ 114 
he 20 | 21 22 
% 7/8 9 
wad 0 4 43 
“y 123] 18} ia 
% 40 | 82 34 
y 20 | 22 23 
¥ 10 | 104 11} 
; ce 
000 9 
i 8 oy 50 
174 % 
b% “ee 
x 27 2 
% 133 14} 
% 40 42 
% 36 38 
% 10} 11 
+ % . 
234 24} 
Ze 17 18 
% 20 21 
% 66 68 
000 7} be “a 3 


NR 





BBB. SuSRBSRESRBSSS oS Raw SSR BS akiaSs Ros 


Siig BSECZEZEEES 


DEVE PRONE’ 22° 
’ et rene 
B8n SEESSES 












































BANKS.—Con. 
% 
oe lat | oe | 
Ann } 
rised Bivi- 
Issue. dend. 
50,000. 6 x 
50,000 5 
30,00017 % 
60,000... 
000! $y 
150,000.11 % 
"30,0001 7 § > 
ooo 7 % 
00020 % 
105,625,220 % 
16875120 % 
sent 8 xX 
39,325; 43 % 
100,000 8 % ‘North a 
60,000 4 % |Oriental Bnk. | 25 | 25 | 15h 2 
40,000.13 ¥% |Provincial of Ireland 100 | 12} 295 3 
ie % DeHew...... si ste ue 
‘10 at., L.| 10 1 
40, 000-16 5 tandard of Bri 
| South Africa, L./100 ' 25 | 51 £3 
60,000 15 % (Union of Australia, | 
| Limited ......... 7525 | 68 60 
90,000 15§ % _Union of London ... 50 | 15h 434 445 
INSURANCE COMPANIES. 
} 
Autho. Lat Ys . | Closing 
Issue. iPe.Shr. 2 | Prices. 
|£ 8 
50,000 1 13 11 | 38} $94 
10,000 1 0 25,22 2% 
24,000 0 18 | 6 | 19} 204 
3,000 “1 10 ‘TS peta 
50,0001 2 4 | 215 22, 
20,000 0 4 Ei ree 
100,000, ... } 1) gy 
5,000 “0 10 I ia: >. 
50,000 1 0 5/19 21 
4,000*4 0 WE iis ‘gee 
6,160 2 0 OE hic, a0 
1607; ... Pt Wak 
50,0000 50 5 I 7 
50,000)... 2) 2 33 
10,000 0 17 6 |. oe 
20,000 0 6 34} 6} 7 
50,000... 2}; 2 3 
10,000 0 8 RB be ace 
560,000, .. 2} 3-1 
5,000! Oe eet ta 
20,000 3 0 50 | 67 69 
20,000... 5} 2 
12,000 7 0 25 |143 143 
7,500*1 0 10} 22 4 
67,000; ... 7 ist 16, 
50,000 0 15 2}| 165 17 
10,000 "4 5 100 114 117 
100,000, 0 8 2;6 
20,000 0 12 ere; *L! 
100,000: ... |. fe ae 
92,000)... 2 4 1 
87,504 0 16 2\;21 2 
49,626, 1 0 .. | 23h 24} 
35,362; 3 0 12 58 60 
40,000} 0 5 2h; 4} 43 
10,000! 0 1 ed ay eee 
20,000 0 6 oe 5 
50,000; 0 6 2\ 4) 43 
50,000' ... OF ne 
40,000: 6 0 ai 23 2 
cnaes) se 2| 5} 6 
50,000}... A | 1 
80,000 1 0 23 30 
sn,c0e 2 10 10 “aye 
40,000; 0 10 A 
159,1251\"4 0 mes 
6,722)... (235 985 
2,500*1 5 10 | pa 
200,000) 0 3 1/ 23 3 
100,000}. 1230)! 7 
200,000) 0 7 10// 8 8 
689,2201 20 0 0|Royal Exchange ...|Stk.'100 420 430° 
100,000! 2 5 I a 3 29 20 
10,000 |*2 10 fe 
50, sy); i 
4.30027 0 ee bes 
4,000/"2 14 | 
100,000] 0 12 
1,50020 0 we 
40,640' 0 4 
5,000/ 2 11 
50, 0 10 O|Universal Mar., L...! 20 
* Fysiodical ash, bonus in addition. . 
RAILWAYS. 
OrpIxaARy SHARES AND Srocks. 
Autho- | |. ss | Closing 
Issue. z — Prices. 
200, 100 ee ee 9 lt 
200, 100 | Do Preferred ......... ‘hat 13 
ee me Do Deterred Ord. No. 1 Wh “04 uit 
a 100 | Dodo No. 2 .. Lidl 
20 ce Sees ti pat 6 
is 10 De Bi enti oid B & .¢ 
100 |Corn Mieueds scoctatde Mette 16 19 
1,400,000%' 100 London (Consolidated)..! 21 2% 
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RAILWAYS. RAILWAYS. RAILWAYS. 
PREFERENCE SHARES axp Stocks. — Con, 





Orpisary Snares axp Stocns.—Coa. 











se eereeneeee 


eee eeeeteeeerseene 


100 | “Do Perpetual............ 44 |224 126 mal 1960 
100 |London, Chat.,&c., Arb. 45 4)120 + 7 
S00 | Mil eench-scnesirnnds Zl118 120 1,00, 
00 | Do 4 Z{109 111 $6 


100 |London and N.-Western 4 {115} 2 
100 |London and S.-West. A 4 Zj1I . 






























1876 son) 

A a" con.31Ag.’83 
Do 4 %, 1878, do 1885 21,2 
Do 4 % 1880,Shs,con 8 
North Cc 1b 

Boere pees 

303,395! 100 | Do Cert. of ; wn :qioee J sali . Preference ...... 
11,121,5512 100 |Lond. Chat. & Dover, Arb. 28} | 15,606,041/, 100 Midland Do 1865 Preference 130,0 

(| 100 |Lendon & N.-Western, Con.../!75} ” 3,623,3912, 100 Do Con. 5 % Pref., 1874 

ser2as771 S| & ; 1% 
Wey). | Do New (May 6, 1880) ...... 67 69 400, 6792: 100 Deal op IBIS onereresessvmeee F 
10,280,6041, 100 |London & Sth.-Western, Con. (183 $4 | 782,955!) 100 Do 4} % Con. Pref., 1816... 25 
747,0007, 100 |London, Til. & Southend,Con.\145 50 nae W004 DO... ccoseosre Do 5 % Convt. Pf. Stk., 7 
(100 |Man., Shef., 4 Lincoln, Ord.... 89 90 | 12,079,8752, 100 North-Eastern N.-East Stock. & Darl.C1.D 1 
58338961. 100 | Do Pt { Dt recivs. nodiv. } |126 128 | 1,138,110%, 100 | Do Do 5 %, Redeem, ,1 Jan., 1884 1: 
{}100 | Do Dt? until 6% is pd. Pts} 52 62} 964,3661 100 North London Do Blyth and Tyne, 4 % 262 
4,481,8307, 100 |M itan remained (16 17 1,831,6917, 100 North ordshire Deven Pref. °76, 4} % till 1 


82,6201, 100 | Do Pr Df recivs. no div. 18s 144 465,5501 100 ‘South- 
82,6201 100 | Do Df; until 6% is pd. P#f| 85 90 | 4,342,4407 100 | Do, 
760,008 100 | Do. New Ordinary, 1881 ...| 96 96 | ae 250 - 
2,250,000, 106 [Metropolitan District, Ord...) 58 59} GUARANTEED SHARES AND STOCKS, taff y 


etropol oem 
2. a 2 aoe eg ey 136 si “Ta7i a 100 \Caledonian 47 Guar. Annuit. 105 07 


os 
~~ 












4,625,809% 100 |North British, Ordinary ...... 3,667,164U 100 | Do 4 % Consolidated. Guar.|106 108 





2 ‘| 39 40 400,0002) 100 ‘Cornwall 4} % ..........essessseeee 117 119 000 
Os STO O7IE, 100 [Narth Eawtens’ Ocmeate™ TOR T 779,128t| 100 |Purness Consol. Guar. 4% .|106 108 |  261,360/| 100 | Do 5 % 2nd Preference ...} ¢ 
1,975,000, 100 |North London, Consolidated [170 75 935, 4508) 100 |G : 
3,230,140/ 100 |Nth. Staffordshire, Con. Ord.| 86 37 478,0311| 100 |Gt. 






00; DoS XZ rence ......... 
300,0061' 100 ‘Taff Vale, 6 % Preference....:. 




































































{ 
3,643, 4904 100 . , Ordinary ...... 1127 29 | 1,263,700!) 100 NDIA | 
2,632.3208 100 | Do Pt; Df reciva. no aiv, ) (142 14a. | 575,000 ro enn oe soa In 
2,632,390 100 Do Df { until 6Y is pd. Pf 5 115} 16 ‘ ee = | Bengal Central, i. 1 @ 7 
110,001 100 ffl Vale, "Stock "ane anr_ | TST 100 Great Western, Re 9 255.500) 100; [ete ae oearantees, 8 2B : 
155,000 20 [West Lancashire............ , . 1255, Bengal Guar. 5 % .. 
260,000 100 'Whitby, Rder & ididdinbe U : « 1,404, 9297) 100 |Lancashire & Yorkshire, 4 {103 110 411 Do 4 % Debenture Stock../106 108 7 
or ee ve 794,0401) 100 | DO 6% covssesessecceneessreeersee(155 162 , Ann. A, 1953..... % 1,20 
a ert ee ee ma 100 || Do e 5 (Fact Lancashire). 157 162 posceennl . 
’ ’ . . C. Con. Guar, 5 % 135 . . Gua. 42 
——- a ___EX__2 155,556!) 100 |Lon. C. & D. SheernessRt Ch: 113 115 % Deb. Stk...411 119 | 
15,100,406) 100 Lon. & N.-W. 4 * Guaranteed 110 112 Indian Peninsula Gua. 5 %/145 14! | 
797,981/ 100 Lond. &S. W. Cors. Guar. 4% 108 110 4 % Debenture Stock..\206 108 | 
872,001) 100 | Manchester, Sheff.,& Lin. 6 % 155 158 uaranteed 5% ...... 130 , 
1,066,0837' 100 | Do ist Preference 4} % ... 118 120 OZ | cecntneneneven nce SP 
yee BO 1, BOD FX cssiesssncsessxstetttidecs | 83 85 Th tees see nee i 
—eereeneeemmnen 490,0001) 100 | Do Irredeem. 5 % Rnt. Ch. 129 131 i Lim., g. 542% 151 75 
scence noesenseoeny on 1,797,428] 100 | Do 44% Rent 110 112 4 % Debenture Stock ...)106 108 ; 
st guvcocsccsedl | SM qnbedbendbon 250, ; 100 Metropolitan District, jaub,d&Delhi,g.5%)128 190 
Exten. Rent % 114 116 hares ..... ai i 
300,000/; 100 | Do Fulham Exten. do 4} 7 113 115 Indian Guaranteed 5 7/298 130 ) 
350,000/| 100 | Do Midland 4% Rnt. . 105 207 OT: PT 
3,205,431 100 |Midland, 4 % Con. Per. Rt, Ch. 110 112 % Debenture Stie./216 115 | : 
5,994,571) 100 | Do 4 % Guaranteed Pref...110 112 thern : 194 2 | ~ 
Basse ssues seen -) 2,444,1291/ 100 ‘North British, Con. 4 % No. 1 106 168 500, Nizam’s State—6 %{ Guar......H7 119 | = 
* 500-4131 100 North-Eastern, Consol: ¢ 7.209 111 36,000! 11 !West of India Portuguese 5 2 114 19 | 
152,000} 100 Do Stockton & Darl. A, 8,198 184 ——eeeeeeeeeeoeeeem — 
050,000 ad 157 160 . ; 
‘= Breet meres I coh <ipordine 3,152,7471| 100 | Do West Hartlepool as 109 111 Roce eee : 
| tel beaaven lt ae 58,500) 20 |North Staffordshire 5 % ..... ‘ 25) 26} | ——T1,878, 100 Atlantic & StLawme. Sb. 07151 1 | 4 
| 100 aid Kent (Cray Line) | Lon. Ghat 8D.) .. ... | - gee 300d! 100 | “DoGonesidd at Goes ane ase tat 20,000 5 \Rachadeco 6 % Pref. Eber iy iid | = 
» ' : e . Buffalo uroD ..... 4 | 
+7. phenol ae aren «-. __165,0004' 100 ‘Taff Vale, NO. 2 .........s0-.10 262 267 297, 00d a | De teats. 5b Perp. Bas 7031 1% 2 
Sad DP ORUREeccs ener 660,0801, 100 | Do 5} % Bonds, 2nd Mort... 121 123 | m 
PREFERENCE SHARES AND STocks, wir DrvipENps 500,0002 100 Canada Central 5 %; hy 100 | 0 
; ConTINeryt on THE Prorirs or Each 1,239,6002 100 ‘chicapoe Trk. 6°, 1st Mrt.(101 us : 
i Separate Ygar. 175,000, 100 Demerara ....--00-.-+0. 0.000 Oia | 109 
nm 118,000, 100 | Do 7 % Perpetual Pret. 0 i | | - 
3,579, st 100 350,0001, 100 Grnd. Trunk June. R. 5 % i | e 
2'946,3421 100 10,986, 7862) 100 G. "Trunk of Canada Con. Stk 294 oF | tio 
2 1,639,340; 10| Dod 4 2°50, 26 | Do New Stock Prov. Certif. | a4 
375,000 100 [Corn 500,0002\100 | Do Equip., M. Bds, Ist cb.6%) -. 134 | | 100 
ern enet 300 East London, 5 % 1st Pref 50,0007, 100 | Do 2nd Be ara 3 | | 9 
; 900, 0004; pened 3,218,1491, 100 | Do Ist Preference Stock . | 4 
3 13007503 { | 109 |Fumess, Con. Pret. 4 % 2,327,7041, 100 | Do 2nd do......ecees-oo-n| By fg ‘ 
$ x 7,168, 100 | Do Srd do ...........---- j 190 
: — 3/949,3682 100 | Do 8 % Per. Deben. Stock34 1 ind 
; 3 1908 tent 100 299.7514 20} G. Western of Canada S i re) 
a 5/041 7082 505,7582 100 | Do 5 % Preference Stock . " 1” 
. | 041, 7082) 100 2,673,900i| 100 | Do Per. 5 % Debent. § 13 100 
f= 1,000,0002, 100 1,000, 100} Do6 % Sees i 100 
. | 1,150,000%) 100 450,000/| ... |Hamiltomds N.-Wst. ist Mt6 | 
; 678, 0008) 300 90,0002 100 ‘Island Pond Stri. Mort. Deb. ~~ % 
a 22.0508 100 | 100 Melbourne.éHob. Bay U 100 
e 5,658'0001 100 | & % Bonds, payable 1896. 1 
655,000 100 525,000i| 100 Mid. of Can. Ster. Ist Mort) ™ 3) | 100 
| 2,497,6801) 100 61 100 | Do 5 % Cons Mort. + is 
| nea info 10 eww te Mt 1A CS Sh : 
| =e sheen is Panera : 
1,200,0002 100 co Stock...| @ 7 
| 11,481, a688 100 ry a 2 Pret. Bonds & ves oe _ 
100,000 100 | Do do “a when 108 x 
©.008, 1078) 168 133,200/) 100 | Do Ist North. Ext. Pri. 6250) 109 | x 
1,200,000%. 100 44,4001, 100 | Do Nth. Ext. 6 % Imp. MYM 10 
- 555, 100 St John and Maine ....---. 
1,348,0002; 100 200, 100 St and Ottawa “0 10 
6,190,315 100 Lester tos Mort. ea w 
| 1,795,0002, 100 50,0004] 100 ‘Tas. Main Line L. Debent. 42) 10 
sel | 100| DoPun.Int.Cer.of 5 PtP 
. $10. 100 Toronto, Grey, & Bruce, Rail. «7 : 
| eunened we : ofCan.6 % Ster. Bas le # : 
8,750,0002 100 $2, 9008 100 ay ee a Mort. 06 















Mar. 24, 1883. ] 


RAILWAYS. 


Forgeien RaILways. 


35,000; 10 |Buenos Ayres &Ensenda Po 


, 


1 
wood 100 Do 6 % Debenture Stock 


neeeeeeneeseeseeer, ** 





Limited, 7 % Preference 
Dunaburg and Witepsk, Lim. 1 


t. West. of Brazil, L. g. 7% 


Brazilian Nataland Nova 

Cruz, Lim., guar. 7 % . 

Lemberg-Czern.-Jassy, Lim., 

guar.5 ° Ist and 2nd Issue 4} 
Mexican, Limited ............... 
Do Ist Preference 8 % ...... 
DOB G86 FX j.....hovceevservs 
Do 6 % Perpetual Deb. Stk. 
Minas & Rio, Lim., guar. 7 %| 25 
Namurand Liege) By the f| 
(| 


gua. 14f p.an. t Belgian 
Do. g. 6% pref. ) Govrmt. 
| 10 |Northern of B. Ayres, L., Ord. 
Do Guaranteed 7 % 
sib coitcan si demicte 
Do 6 % Debenture Stock ... 
Norwegian Trunk Pref. ......| . 








see eeeeee 


















2,000 10| DoS} % Preference ......... ll 12 
100,000 20 Paulo (Braz.) Lim. g. 7 %| 39} 393 
50,6001) 100 | Do. 5} % Debenture Stock/121 123 

20,708) 4 men mae, Lim...| 12 13 

1,500) %, Preference ............ 19 21 
750,000; 20 |South Austrian ......... 121 193 

16,480 10 Swedish Central, Limited ...| ... on 

4,000) 20 |Waame.n...ccceccccccsscosescccose,., 5} 5 

%,757| §3\West Flanders... 10} 11 

14,000; 10! Dob} % Preference ...... } 113 12 

Forzian Ratuway OBLications. 
a] | 
& | ° 

|g Name. | Closing 
a Prices. 

| % |Antwerp and Rotterdam vA 
2 |Seira Alka (Prtugse) Now. 1 $0 1317 3% Th 8} 
: paslagernas stereseessecssesrssssenscesecseeeD ZF 61 63 
| 100 {py ‘ar Debentures strseeeisecseseeessesee® Z| OF 102 
ls | bya a Cen, Bahia, Lim.6 % 105 106 
| 10 oun a aE 6 7,105 106 
| , %| 84 86 
7, 84 86 
01} 
7 7.102 104 
%| 13} 14} 
%| 4% 5 
7,| 24 2 
% 107 109 
7. in 

/| 
A, 2% 25 
%, 102 104 
41105 6 
Al die one 
7%: 99 201 
7, 102 104 

Z| 2 82 
> 4 45 50 
» %) 14h 143 
1% %4\15 17 

hi 13 M4 
I +} 
= A; 2% 28 
100 Z: 84 86 
4, 88 85 
» Z| 88 85 
an Z| 82 84 
1% 4,14 1 
Z| 4 1 
, 87 89 


100 Central Argentine, L. g. 7 nies 133 


Do 6 % Debenture Stock .../119 1 
22 22} 


138 i 





Z Closing 
autho | 3 | ‘ 
nsed 3 | Name 
issue. | Prices. 
15,000! “® | Alagoas, Limited, guar. 7 %...| 22h = 
g7243) 10 |Antwerp and Rotterdam ...... 
000, 2 and 2 


1,950, 00081 = Buenos A 
so deol 100 | DoS % Debenture Stock .../108 110 


rt, 
Lim., 7 % Pref. Shares ...| 11} 113 
28 


. eo, L.| 9 OF 
Do. Permnt. 6 / Deb. Stock/118 120 
Daeto SBA, Link, gene. 7%..| 22 22h 


4 


324 126 


254 
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sess 
teu! SUBBEESSBS 


S Lekne! BEREE ooaBEE: 














































fig 
é\é 
5 | 5 |Anglo- ntine, Limited ............ 5} 6} 
Stk.|100 | De6 % Debenture Stock ............ 110 115 
10 | 10 |Barcelona, Limited .....................| 10 1 
10 | 10 |Belfast Street Tramways............... 7% 7 
10 | 10 |Birkenhead, Ordimary .................-| 2 38 
10/10} Doé6 % Preference winea 2° 8 
10 | 10 10} 20 
10 | 10 bhi 1 
2; 2 fanlbath....snisrssnsts 1; 1 
10 | 10 |Bristol, Limited ...................c00000.| 7 
10 | 10 |Calcutta, Limited Nos. 1 to 17,550...| 12 
5| 5 of Buenos Ayres, Limited ...... 8} 
Stk.|100 Permanent 6 % Deben. Stock/110 120 
10 | 10 |Dublin United .......0....0........c00| 8 10 
10 | 10 |Edinb Street Tramways ......... ll 12 
= _ a ~~ asso sscunithiald ll 12 
Ww mway L...} 154 1€ 
Hull Street Tramways ........ e ibsee a of 
i 1 
10 16} 
pina > develabdiaraibiabeicened 144 15 
pid eR Socceveceies 135 14 
.|106 110 
75 185 
cppanpshdiea 143 1 
setae vniaiedeinaiatl 17 17 
9} 1 
10 | 10 |Provincial, Limited .................... 9 
EE II occtssace hoscqaneeasin>sbhabaanl 
TO} SO owt GON .............cccccsccccccccenes 5 6 
10 | 10 (Sunderland, Limited..................... 3 4 
10 | 10 4} 5} 
10 | 10 10} 11 
5 | 5 /Tramways Union, Limited ............ 3} 
_10 ' 10 /Wolverhampton, Limited ............ 44 5 
21 
10 |Brazilian Submarine, Limited ...... 123 123 
1 |Con. Telephone and Maintenance, L. 1 
Pe eee 164 17 
Direct Spanish, Limited ............... 6 
10} Do10% Preference..................... 154 16} 
20 |Direct United States Cable, Lim., 
100 | Do6 % Debentures, repay. 1884...|101 104 
me, RAMEE. tein cei UAE 1st 
Do 6 % Preference ................0+00 13 1 
100 | Do6 % Debentures, repay. 1883.../100 103 
Do 5 % -- 1887...|100 108 
100; Do5% 104 107 


he - 1399. 
10 |Eastern Extension, Australasia, and 
6% ntures, repay. ied 
Do5 % -_ 1900.. ue 207 
ey en repayable 1900 ... 
Do 5 % Debentures, 1890............. 103 106 


toe ereeweeeeene 


FZ Peeberene! «0... crccrce.0000- 7 
4/ Oriental —- Limited ......... 

8 |Reuters, Limited..............00.sseesee 
Submarine .. ‘ 


, Limited ...... 
100 |100 | Do6 % Debentures A, 1910 ...... od 
100 |100 | Do 6 % Mortgage Debentures B, 


POPE Terie teeter ee erie ere ee eee 


1910 00 103 

10 | 10 | West India and Panama, Limited... : it 
% Second Preference ........ 6 
Western Union of United States 7 %/122 126 
100 |100 | Do6 % Sterling Bonds ........ .. .../102 105 


nn reer eee ast et et 


361 


COMMERCIAL, INDUSTRIAL, &c. 





oe tee coneeseseoes 


1 
10; 4 Aospoaeuatican Brey Cinctrte -.. 7 
10 | 10. fully aa | 
10 | 10 |Artizans’ , and Gen. Dwell, L... 10 
10/10| De eitiderds accciities cg “Ora 
10 | 5 |Aseam Rail. & Trade., Lm. Pref.Shs.| ‘7 7 
: : Deferred Shares .........:........... 
Elec. Light. Pwr.& Strge. 
1} 1 lesbury Dairy ——- .t 
2 » Barnagore Jute Factory, - = 
10} 56 Briteh Is Limited, A Shares | 13 2? 
10; 3 Davis, and Co., Limited ...... 
5| 2)\Brush & Pwr. Co. of Scot. : 
100 |100 |Cantarei: : , &c.,L. 6% Db.| 95 
20 | 12 Cent. Sugar of , Lj 14 15 
40 | 36})\City Offices, Limited ..................... 9% 10} 
100 }100 “4 7 Pref. Mortgage Bonds...... 97 98 
25 | 20 City of Brewery, L., 6% 49 51 
10 | 4 jColonial, Limited, Ordinary ............ i 2 
Stk./100 I I RG ser antitempcseuerll 47 &O 
Stk./100 cn. Mae Bs 64 7} 
Stk./100 | Do6% Debenture Stock ............... 7 122 
= _ ee ee eee own oe 
Explosives Company, Limited ......... 8 
16 | 14 |Fore Street Warehouse, Limited...... 13 14 
15 | 10}/Foster, Porter, and Co., Limited...... 14 15 
5 | 23)/Great Western Elec. Light & Pwr., & ¢ 
5 |} 2}Hammond Electric Light & Power 
oes Seiencsieeieedasenaile 4 
10 | 9 |Henry ward N. Levy & Co., Lim. 7 
1| 1 |HorseShoe Man snigeeantaal 
Stk./100 ee , L..../110 112 
10} 4 DN a osc cd ciestusithaers scene Aan 
10 | 10 Wood Pavement, Lim..... 
5 | 2 |Indian & Oriental Elec. Strge & Wks. { 
10 | 10 . Rubber, = Pe and 293 30} 
elegraphic Works, Limited ...... 
100 {100 Doe? Dienters rapneqesiaaeaneaal 105 1084 
10 | 10 |John Moir and Son ........................ 9} 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 35 87 
10 | 10 |Linoleum Manufacturing, Limited...| 28 30 
25 | 17 {Lion IIE texcedctnc toned 32 38 
Dl Ol Bete 2 9 10: 
20; 20} Do % rence........./ 22 24 
1 |} 16/|London Mrkt.& Nat. Fishery,L.| ... ... 
50 | 25 |London .&tronShip,L.| ... ... 
1} 1 {Max Co., Th occots { 
1| 1 |Maxim-Weston Electric, Limited 
wo | 1 fae 8 ane 24, 2 
20 | 10 Rail. Carriage & W: Lj 6 7 
10 8 eee ienitcaoes 123 13 
10| 1 |National African ee 1 4 
8| 8 [National Safe it, Limited ...... 4 
5| 5 |Native Guano, Limited .................. S 
“ei k,n ene 1h 2 
4| 4 |New Westminster Brewery, Limited] 6 
4; 4] Do6 Z Preference........................ at 4 
10} 8 Norton Brothers and Co., Limited . 
10 | 6 }Pawson and Co., Limited ............... 5 
d a te 0, Limited ......... care it 1 
8 Compan , 
20 | 5 |}Public Works of Egypt ......... “ es 
100 [100 |Recife L 5% Deb.| 87 90 
10 | 7 |Richard Hornsby and Sons, 6. 
190 |100 | Do5% Debentures .......... I 
25 | 25 eer ys y 
100 |100 | Do 5% 1878, » Reg... e000: 100 102 
100 |100 | Doto ‘ siasedeabeeeneall {161 103 
10 | 7 |Robert ll and Sons, Limited; 6} 7 
6} 5 Aquarium, &c., Limited ...... 2 
4 ceeraph sto Oonstraciion &e., Lim. $33 
12 | 12 ic x Z 
100 }100 | Do6Z Bonds .....................cseeeaeee 101 103 
sis ean General Works, L. Hy a 
5| 5 nways 2 
10 | 8 |United Asbestos, 5 =k ee 
10 | 10 et. . a 
10 | 10 |Unit. Lim. & Vorwohle La 3S 
20 | 20 [United States Rolling Stock............| 164 17 
100 | 88 SI Gc siciwesiiivasaccegaba 03 105 
10 * os de Rove anes Sorte : o 
10 oung’s Paraffin in. 
1' 1 |Zoedone Steen bse 


A = 3 ac iin 
3 | 2} Nerbudda Coal and Iron, Limited 
10 , 10 Ne A 
20 ‘ew Shariston Colli 
5| 5 ‘Rhymney Iron, Limited 
soe eal co Rew aati etn ssa das 
100 100 | Do 7% to Bearer i800... 
10 | 10 Sydney and 
Railway, Lim. 
10, 6} Do ist Preference................... eons 
© 10)| Do 2nd Preference 
10 | 6 /Vancouver Coa , 


25 | 20 |\West Cumperland 





PE EPR ig a ap yotg tnitee tone 


i dea Tale 





<9 A OR Le, wie Home? 
es a. 




















— 


95 


124 
20 


50 
—y 


6 
Stk. | 


10 | 
10 
5 
Stk. 
10 
20 | 
100 
10 
20 
100 
100 
10 


15 


30 | 30 Van | Diemen' 's e Land 











" 


or eweeeereee 


2 \Australasian Mort. | Agency, L. 
214) Australian Agricultura’ 


1 |Australian & New aed Mort., L. 


5 


1100}; Dod! 
2 | British sad American Moi 
34 British & Australas. Trust 


2 | 
}Canada Com 
3 \Canada Nort 
1 \Central Argentine Land 


Australian M 
Finance, Limited 
/ Debenture Stock . 


e, Land, 


z 


eee eeeenenee 


rtgage, 1. 


British & N. Zealnd. Mt. & Agncy. L 


British a Land 


"West Land Go,, Lim. 


12 |City of London Real Property, Lim. 


#4) 
100 loo Do Land Mortg 


| 10 
. 1100 


34 


00 

















25 








5 |Land a Mol 
Do New, Nos. 1 to 20,380 
Do 5 % Mortgage Debentures 
10 |Land Securities, Limited 


Do New 12}/ Shares 
redit Foncier Egyptien 


Debentures .. 


‘redit Foncier a ation, Limited 
j100 Foreign and Col. Gov. Trust, L. Pref |1i2 114 Btk. 100 
- Def. receives no divd. until 


‘ has been 


Manitoba Mort 
Mauritius 


, Limited 
Mortgage of be Limited 


id Preferred... . 
General Credit & Discount, Limited 
Governments Stock Investment, L.| 83 86 | stk [1 ~ 


sty fit | 
a 





rigage of Egypt, Lim. 


Municipal Trust, Limited, Ordinary 
Natal Land & Colonisation Co.,Lim. 


Do 8 % Preference 


National Discount, Limited ......... 


Nat. Mort. & A: 
New Brunswic 


ncy of N. Zealnd, L. 
L. and Lumber 5 pa 


New South Wales Mortgage Loa 
and Agency Company, Limi 
N.Zealnd.Grain Agncy,& Mercntl., L. 


23 New Zealand Ln. & Merc. Agency, 
2 |N. Zealand Mort.& Invest. Assoctn.,L. 
25 |New Zealand Trust & Loan, Limited 


Do Preference 


3 |Newfoundland Land, Limited ...... 


L. 


. 100 | North "erred Australasian, Lim... 


hoo love 


ls : 


100 


and Southland Investment,L. 


10 Railway ‘Share Trust, Limited, A... 
20} DoB6; yA : Preference .. 


100 | Russian iS 
1100 | Do Series 3 


Land Mort., 


‘Series 2 


SHORE RRE OO eR Reet eee eeeeeeh see 


2 |Scottish American Investment, L. 


‘hy 


00 Do 5 4 


re Do 6 


25 
2 


100 


. 100 


10 





| 


117 
5 | 


3 ove 
6 Iv Tnited Discount Corp., Limited al 
100 |100 [United States Mortgage 6 % Sterl. 









Stk. i200 Scottish Australian Investment, L..|220 230 
50 | Do New Ord. iss. at 35 % pm.all pd. 105 115 
,, Guaranteed Preference... 


South Atrican Loan } Mortgage and 


Mercantile Agency, Limited.. 


South Australian 


South Australian Land Mortgage 


and A 
Do 4} 
|Submarine Cables Trust 


ency, Limited 


Deo New .. 


Do 4 
Francis Canal, Hung., 6 % 
as Junction m Canal 


_ Dock. 


__Debenture Stock . 
De ity 


Do 4} © Preferential 


Regent's : (or London) Canal 
tham 


Jebentures, 1836 


d +a Stock. 


London and St Katharine pean 
Do Debenture Stock, 4 %. 


oa and Agency of ET L. 
5 \Trust & Loan Company of Canad. 


+ wake 








23 
16 17 
9 10 


9} ae 
A. Stk. 100 


1 


ag 
FF 
38 


—3 


Santee 
SamSoum 


Fp 


eel River Land & Mineral, Limited.. 93 95 


5 


| 








20 | 20 
20 14 
20 | 20 


10 | 


| Stk. {1 


eee 





ooonon 


835 


“ 
° 
_ 
o 


QD 
of 





- 


100 
70 
100 
70 















|Exst 


\Lambeth “Maximum 10 Fe ear ai ‘ 


| 


on A New, Limited 
Buenos Ayres, New, Limi 
liari Gas and Water, Limited...| 22 


Do7 % 


Bahia, Limited 


Do 10 % 


Bombay, & Limited 


GAS. 


Name. 


ae ee eee e eee ee serene eee eereneeeeeee 
Sennen ee eee eee een eeeeee eee 
aneeee 


‘ Preference, Limited 


eee eee eeeeeneeeeereeeene 


Do 5 % Preference .. 


New 


44% 


Continental Union, Limited 

Do New, 1869 & 1872 

Do 7 % Preference 

10 | 10 European, Limited 
N 


Om REO! 
as 


- 
To" 


- 


aE SSeSeESE 


= 


Hong Kong and China 
Imperial Continental 


Rio de Janciro, Limited 
San Paul 


ulo 


Do New 


o 
xe 


oe 


eee 


weeereeee 


i crane ae 
Debenture ‘Stock peanadnt 


SORE eee R eee ee eee nee eee eee eee eRe 


New 
| gtk. /100 |Gas Light and Coke A, Ordinary .. 
Do B, 4% Maximum 
, 10 % Preferential 
0 % 


eee eee eeeeeneeeeee 


° 


AOR EPO R ee eee eee eH Eee Ee Eee eEEE EES 


5 |Malta & Mediterranean, Limited... 
a 2}|Mauritius, Limited 
| 20 
| 


OOO eee eee eeeeneeneeee 


yo Metropol. ‘of Melbourne 6 % Deben. 
Monte Video, Limited 


Senet eee eee eneeee 
eee nena eee eee eeeees 
OeeC PET OOCOer Ce Str erie terrier ete 
Pee eRe eee ween eneeeeeeeeene 

OER e ROPE ee ee ween eens 
OUST ee EeC IST Siete Tier i rte) 
Seen eee eereee 


APO ee eee eee ere eee eer eee eeeeeeees 


Ordinary 


FORO ee ee eee eereeeees 


WATERWORKS. 


20 sentaverp,” mmiited 
100 Chelsea oe see sneer 
20 Kity of St. Pefersburg, ‘Limited... 
10 |Coine Valicy 
Lontton 


Do 10 % 
Do 7} Z 
Do 7} % 


- 100 Do4% Debenture Stock 


Nos. 14,285 to 15,782 
Nos. 4,001 to 7,662 . eoves 
Nos. 12,986 to 14,284 


Pena ee eee eee eee eeneneeee 


HPO ee eee eer eeeeeeeeereseneseees 


50 |Grarfal | J enction Maxinium io sevcccens 
100 Rent sacce 


a ake 
5}| Kimberley, “Limited eee sine 


THE ECONOMIST. 


Closing 
Prices. 


210 214 


Do Perpetual 5 % Debent. Stoek/125 128 
ottenham & Edmonton ¢ Gas bedi 
and Coke Original .. 


eee 








106 110 
100 |100 New River, NeW ........cccsesceeesssesees se f980 370 
Stk./100' Do47 Debenture Stock . . l11 113 
Stk./100 | Do Debenture Stock B ......cccc006) os oe 
20 | 20 Odessa, Limited, mre eer 2 
20/20) DoB oe | 2 33 
20 | 20 Shanghai, Limited . KaictissanKcaiehiceiidatads 31 383 
Stk./100 Southwark and Vauxhall .. 190 195 
G1 | Gl West Middlesex .........0.s0sssesesocese woe 156 160 
10 ‘10 | | Do New Y BNOO eiiacisseess ssacsvbecese 25 26 
SHIPPING. 
20 | 16 African Steam Ship .............0...000. 7 8 
15 | 15 Amazon Steam Navigation ............ | 123 13} 
20 | 14 (Castle Mail Packets, Limited ......... 164 17 
20 | 10 Cunard Steam Shipping, Limited ..| 7 7 
NS. WD scksecass cexacear siaccaareut ata Gal 15 16 
15 | 15 General Steam Stptien - svontcicwt ae! Se 
10 | 10 | Do 5 % Preference . sitet Vas aes 
90120 | DnB F, UNE cisicicnn tsa. ie Sum 
5 | 5 London Steam Boat, Limited | 23 23 
Stk./100 | Do 5 ¥ Preference Stock ..... .| 6 70 
10 ” Mercantile Steam Ship, Limited ... 1 
5 | 5 \Merchant Shipping, Limited . hs at of 
10 | . ‘National Steam Ship, Limited ......| 6 7 
10 | 8 Orient Steam Navigation .. 53 6} 
50 50 |Peninsular and Oriental Steam 63 65 
OO) 00) DO Met, 100 ac ccisicnacisusied 24 25 
10 | 5 6 
100 = 638 
» 93 
ET TED NOU ccancissiiieae a ly 10 ll 
10'10 ‘Union | ‘Steain eam Ship of Ni of New Zealand) 13 14 
TEA AND COFFEE. 
30 | 20 Assam Tea... ....cccccscccsscccccocccnnn 45 438 
20 | 20 20 |British Indian Tea, Limited ......... 2} 3} 
20 | 20 Darjeeling Tea, Limited . 22 24 
10 | 10 |Eastern Assam Tea, Limited . biivinind .: 23 
10 | 10 |Hunasgeria Coffee, Limited _...... 1 
20 | 20 Jorehaut Tea, Limited ................. 90 33 
10 | 10 |Lanka Plantations, Limited | iiwet 4: 8 
10 | 10 Lebong T Limited find OD 
10 7 Luckimpore Tea Co. of Assam, L.| 5 6 
WO siscnstieniaid ! 
24) 2ilMoyar Cofice Limited, pipdoreaicncoabads a 
10 10 \Ouvah Coffee, Limited Sa ae it st 6 
10 | 30 MD Salieccetsitice oes ; 














Chi 
- |30/10/6, West Wheal Seton .._ 
6/15/0, Wheal Bassett ....... 
. 115/12/0, Wheal Grenville . els 
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~ COLONIAL AND FOREIGN MINgs, 


"150,000 cal a § |Akankoo Gold Min. Lm. 
35,000 
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ae, Limited .. ...| 

Silver Mining, Lim. 
Anglo-African Diam., a 
Australian 


Capeot 
\CentlJagersfonteinD.,L.! 
(Chile Gold Mining, Lim. 
Chontales, Limited ...... 
Colar Gold Minin 
Colorado United, fin” 
\Cootacovil Gold Min. L. 
\Copiapo, Limited ....... 
\Devala Moyar Gold, L... 
Deval Provid. Gold, L.| 
\Devala Central Gold 
Mines, Limited......' 
Don Pedro North del) 
Rey, Limited.........' 
nen ,Ord.| 


Do Preferred... 
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“xchequer Gold “a 


Silver Mining, 
\Fortuna, Limi 
Frontino and Bolivia 

Gold, Limited ...... 
General Mining aa 

tion, Limited......... 
HooverHillGoldMng., L.' 
Indian Consol.Gold, Lm.' 
Indian Glenrock Gold! 

Mining, Limited .. 4 
Indian Phenix Gold! 

Mining, Limited . 
Indian Trevelyan Gold 

Mining, Limited . 

I, X. L. Gold and Silver! 

Mining, reese 
Kapanga Gold Mng. 
Kimberley Nth Ble Om 
La Plata Mining and 

Smeltin oenene 

of New York... 
Linares, Limited 
London and California,| 

Limited 


Lim.) 





Mason and Barry, Lim. FE 2 


Do to Bearer 
Mysore Gold Mining, L.; 


Mysore Reef Gold Min., 2 
‘4 i 
93 


Limited . 
New Quebrada Limited 
6 % Deb. .......... 
Nouveau Monde Gold... 
Do New < = 
Ooregum Go! ining’ 
of India, Limited... 
Pestarena United 
Limited .........0+++: 
Pontgibaud Silver Lead 
ining & Smelting, 
Port Phillip, Limited ... 
Potosi Gold Mining, L. 
Rhodes Reef Gold 
Mining, Limited . 
Richmond Consolidated 
Mining, Limited .. 
Rio Tinto, Lim., Mort- 
gage Bonds, 1 1880 .. 
Do do to Bearer ..... 
Do Shares caret ceil 3 : 
Do to Bearer ......+-++; 
Rossa Grande, Limited) 
Ruby and Dunderberg, 
Consoltd. Mining, L. 
Santa Cruz Sulphur and 
Scotish atta <a oa he 


ope rattan Gold L.. 
Do Plumas Eureka... 
Silver Peak, ak, Mining Ls 
South - "tt 

e ieaGd L . 
St John del Rey, ey, Lim 
Tambracherry Fi 

Wynaad 
Tharsis Seeber, © 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
eee A ee ie a we ot hae oe ne, 2 ee ee 
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S| mmgartte prt Fr cate | cA | ae 
| Capital | ———— ee = ais ; : 
ee Work. jinterest,| 194 ‘ond It | = per g3' 2 1 tnierneen c 
Exp | Gr088 jing EX- Rents, |r. Hit (Hif Name of Railway. | | 
|| exlensed) oe | penses, hot | of of | ¥ Mile. 3 
i | 4. | Taxes, ™ 11881 1881 | '3 1882. | 1883. 1882. 
| | ceipts. 's” Duty. cae en cee Casactan iti Felidae Aaletasnen 
1 ascent mame eiziziz | 1883. £ 2 |£:& 2 | 
| is 2} 15,522} 12,254, 1 | 1} Belfast and County Down Mar 16 me’ 1,771, 17,570; 21 ... 10,934, 55 55} 
] 362) 28,720) as 23/899 if 1} | 2 | Belfast & Nrthn. Counti 16 1,754, 3) | 13,419) 23) .. w- | 3 136 
| 1,871,752 85,466) 48,008) 57°156) 13 | 29$ | 2 [*Caledonian .................. 18 40,704) 54,547) 54°192, 48\604| 72.108; 966,291 7604 7 
| 97,988,450.) 397,962, 49:967| 56,87 1 | 1 |Dublin, Wicklow, & Wex. a | sxe * 16,407 a 1354; 1 
| “a'372,315) 108,909 18'397| 88774) 2 33 |Furness 11 8,675 10,034, 11,264} 44,378) 73.141 114,490 137) 137 
| ¢,025,508} 306, 5 265,101} 153 803, 2h | 2 "Glasgow & Sth.-Western} 17 13,109, 19,789} 20,669, 31,070) 60,121 139,610, 329 
| 10,340,088) ao 238380, 654,726) ... | 1 Plone OI cil emcees 18 394 53,036) 51,455) 41,954) 58) 7 552,503 924} s7et 

34,127,426'1,500,778) Tose! 549,230, 2 2 Great Northern.............-. 18 44,604) 66,278) 65, 37,423} 741174 701,500, 901 861 

5 2 201,509,484 157.405! 78,254) 2 | 28 | 2§ Great Northern (Ireland 1 5,828) 11,294) 11,157) 12,793) 24) ... 117,344, 467, 467 
|, 606,579, 206,285) ra'366| 69,668) ... | ... | -.. |*Great North of Scotland) 17] 1,205 2) 4,457) 5,376) 14,815! 16) ... 569. 289) 289 
|, $188889) 14S ne oer) 65,789, 1g | 2f | 2} (Gt. Southrn.& Westen. (IL) 16 7,549 13,330, 12,890] 15,513, 28). 133,191 474 | 474 
I 3 7,590,728) 7389081, $78,100/1 436,822, 2 \Great Western .. -| 18} 50,602) $5,892 136,494) 138,918, 31,277) 61138 | 1,472,880) 1,481,169 2,241} 2,188} 

75 26 8,72 ‘374 905,059) | 492,235) 23 | 2 [Lancashire & Yorkshire} 18] 20. 47,143) 67,649) 69,321) 69,428) 137 1244] '734,963| "738,197, “4943 "493 
stl 1819874 362, 494,62011 343.441! 31 4 | 34 |London & North-Western| 1 | 124,607) 181,152! 181; 848) 50,350! 104:176 | 1,965,654] 1,950,279 1, a 1,72 
ET a ot "103 1 | 48 | 1} 'Lon., Brightn., & S. 1 i| 9,923' 30,079] 34,186, 53,520 71126 | °352:120| ‘360,327 "41: 
| SST ee ot a a reo, 82 343,885 2y%| 3} | 24 [London & South-Western} 1 17,782) 43,494 £4,320) 29,620} 55)1334| 458,259) 457,916 
| 28,900,716 "566,373) 313 284,815... | ... | .-. London, Chatham, & Dove 18 4,925) 18,128} 19,231) 156,111| 118: 28 | 201,268} 901,125 iss 153 
24,178 76) eee 90.767| 8,564; 1 | 33 | 1} |Lon., Tilbury, & Southend} 18 492} 1,637] 1,551) 21,956| 14511473) 17,805) 16,085: 
| itz aeo'104| 451,089] 402,204! ... | 2 Man., Sheffield, & Lincoln.) 18] 6,368) 24,461) 30,829! 29,895) 91,604! 107, 90 | 352,325! 337,299 
a7 74, 30,824 1,567' 5 q15 Maryport an and Carilisle...... nl 1876) 2,312! 2,823; 20,100 23,302; 27,942, at 

en 296.207] 113, 172,927, 2} | 2 Metropolitan wee | 12,111] 11,393, 560,495) 655117 | 131,406) 125835 1 12 

mee Fetal ees6s| 10rGEL| ¢ | .. Metropolitan District .. 18 7,692| 6,919) 434,187| 603| 504) 81,147) 80,086. 129) 12 
ne a8, a Ho nolL, 700 82-1, 044,326 24 ‘ ‘Midland . ae 100, 745; 182,463) 131,753) 65,151 1865 1364} 1,431,509} 1,418,907, 1,260} 1,2493 
ik W'sg2'580) '290,581) "135,607; ' 62,066 1 | 14 | 1} |Midland Gt. Western (1. 16 5,891! 3,771, 8,218 12,320 2 83,322) 370 370 
st ge 104 1218738) 601,185! 576,506 1 | 24 | 14 |*North British ............... 18 33,868 46,508 46,172, 31,452) 7 104 | 330.554) 317,008 984}, 9843 
|| 56°621,212 3,194, 708)1,603,944! 754,340 33 | 44 | 33 [North-Eastern ............... 17 90,850 —_ 123,064! 37,587) 77 170}! 1,396,841) 1,293,894 1,508}.1,490 
|| “s'906°005) 238,763) '120,063| 45,292 3$ | 3f | 3f [North London ............... 18 m4) 8,433 3200 $24,019 7031725! " 90,498] "£9,860 "12° 12 
| y14i0 1 | 13} 18 {X. Staffordshire—Rail.| 18 7,927) 10,687] 10,605; ... |-- ' sex! 137,648} 194,450 {291 | 191 
|} 7,890,848 327,471 Taam , et 8 TE elcnstiincnal * 1,720 1,657; a ’ Vus. 118 

1,322,710 £4,046) 27,887 54 | 5} | 6 |Rhymney .............c0e 17 | 3,270} 3,391) 90,547] 54 167}| 32,945| 35,450 633-633 
|| 91'7541306' 997,881) 0a 327,512 13/4 | 13 ‘South-Eastern ...............) 17 676 30,271) 32,352) 58,177) 80'120 | 340,385] 343,169 382 359 
|| “o'595,040) 350,797) 168,596) 64,059 8 | 8} | 9 |Taff Vale... 391 > Sa | 14,539} 11,549! 36,440) ... (265 2) a &3| 83 
|| 2,005,857) 78,0065 43,956 42,0061 | 1 pore and Limerick| E ow ie we | we | | | oat | - | 19% 16) 
| COLONIAL AND FOREIGN. 

nim on — a “Receipts. | Total Receipts. re | Receipts. jTotal Receipts. ween] Receipts. Total Receipts 
| Name. Ending 1883. ; | 1882. | 1883. ee Bame. Pent 1883. = | 1882. Name. —_ Ending, 1883. , (1882. | 1883.) 1882. 
Bahia&S.Fran.’Feb. 3/829. 1,182 5,178! 6,246 or ,.: i £ e\;e| 

Bu. Ayres G.8tn Jan. 21/ 15,235! 13,237| 292,099! 244,590 | Mexican .........'Mar. aes 29,000 243,400, 201,200 | Smyn &Cassaba Mar. ‘ 1344! 1,832 21,318 17,357 
Bmby.,B.,&C.1. Feb. 3\ 19,107! 92,46) | 87,987 | Mid. of ot Canada| 17} 2,307] 3 31,313, 31,098 | Scinde ............ ‘Feb. 17 21,993) 16,522; 129,021) 126,470 
| East Indian....... Mar. 10, 91,565, 75,224) $31,059, 961,842 | Ottoman ......... | 3) 2,395) 1,755} 21,185, 15,858 | South Austrian Mar. 11 69,076: 65,892. 667,296 651,680 
| Eastern Bengal'Feb, 24| 11,624, 7,630) 75 62,601 Oude &Rohiknd Jan. 27\ 7/803) 14,047| 33,613, 54,798 | South Indian...\Jan. 27! 6,572, 6,114 22,500, 23,686 

G.Tk. of Canada! Mar. 10] 82,440. 71,014! 782,530! 688,765 | Paris & Orleans Mar. 4 91,492| 87,804) 759,684, 757,212 | Sthn. of France Mar. 11/ 51,776 52,000, 518,140 514,116 
Gt. Indn.Penin.| 17} 86,993' 83,150] 822,486 861,785 | _ Do New ...... 4 41,816| 38,960] 343,920 329,188 | Do New ...... | 11 20,784; 20,560 209,768; 202,412 
Madras... Jan, 27| 11,312! 12,128] 40,183! 44,194 | Paris & Meditr. 4.243356|233052/1,988,320 1,948,500 | Wetn. of France 4 59,636) 58,760 512,636: £00,07 
Meridnal. Italy Mar. 4 : } 23,273) 28,304 242°960) 229,250 Do New ........ 4/18 17,040} 152,200 141,160 Do New ...... 4. 32,956 31,256 276,264 265,30 





* The aggregate is reckoned in these cases for the half-year beginning Ist August. 


EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS 


| CAST IRON PIPES AND VALVES| DRUGGISTS’ SUNDRIES AND | sTEAM LAUNCHES and BARGES. 
SURGICAL INSTRUMENT MANU 
FOR WATER AND GAS. FACTURERS 














S. MAW, SON, & THOMPSON, | ALLEY & MACLELLAN, 


Engineers, 


R. LAIDLAW & SON, 


to 12 Aldersgate st 
rey pee mon Sentinel Works, 


































| = Glasgow. London, E.C. ae 
1 en shee RAIDES yO ogg nino Emme onan: - Sie tia rea = / aerate 
| Colours, White Zinc Pain LEATHER MACHINE BELTING TEEL MANUP 
i Lead Paints, Linseed cea AND FIRE HOSE. , SIEMEN’S ae ? 
| _ Greases Manufacturers, THE STEEL COMPANY OF 
ne BRAND. SCOTLAND, LIMITED. 
= MARK, 8S. E. NORRIS & CO., Manufacturers of steel ‘aly Ship an san bates 
DAVID Plates, Angles, Bars, Sheets, 
| STORER & SONS. Shadwell, London, E. Contractors to British, Colonial, and Foreign 
| Glasgow, London, Liverpool. Governments. 
} COMBS. MACHINE TOOL MANUFAC- VARNISH MANUFACTURERS. 
I TURERS. 
8. RB. STEWART & CO., 
SMITH & COVENTRY, NOBLES & HOARE, 
Aberdeen Comb Works, 
Sbuteen, Gresley Iron Works, Cornwall road, Stamford street, 
| Buyers of Horns and Hoofs, Ordsal lane, Manchester. London, S.E. 
Lance peepee eluate oe , 
| DRUG MERCHANTS MANUFACTURERS & PATENTEES 
| : OF a a WAZOEES, THE - pisces ore CALDER 
H TURRET and other CLOCKS. . 
| ORNER & SONS, E. BREFFIT axp CO., 
83 Upper Thames street, London. 
Mitre square, Aldgate, BARRAUD & LUNDS, 


Glass Bottles, Patent Packing-Oases. 
London, E.C. 41 Cornhill, London. Paruxt-Srorrerep AERATED WATER Borrurs. 


<9 a ote) 
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mena ti ll oh 
BorovuGH AND SPITALFIRLDS, Monday, March 19, 
afraid to send their potatoes, owing to the frosts 
supply is limited, — en is good at the 
Magnum bonums, to per ; Tegents, 110s to 
champions, 120s to 130s ; German reds, 5s 6d to 6s 6d 
blues, 5s 6d to 6s 6d ; Dutch rocks, 4s 3d. The arrivals 
amounted to 14,360 ee Soe Hamburg, 


(Concluded from page 356. ) 

POSTSCRIPT. 

Sucar remains dull. 650 tons jaggery 
3s 3d ; I 
; Rice —600 to 700 tons white Bengal sold 
arrive, the latter at 10s 14d. A cargo of 
Arracan, steamer, at 7s 7}d per cwt for France. 
SattreTRe.—100 tons 
orange. 
Merats—Tia, 971 5s to 971 10s. 
pig iron, 47s to 47s 6d at Glasgow. 

| Tatzow.—No change in town or Petersburg. 





ADDITIONAL NOTICES. pon 
—Messsrs R. Witherby aud Co. report that a little 
— eS eee but it has not led to much 
In raisins business seems at 


more inquiry has existed for currants, 
business, as holders continue very firm. 
a perfect standstill. 


_-—_——_ 


METROPOLITAN CATTLE MARKET. , 
Monpay, March 19.—The cattle trade was dull. Supplies, though 
were sufficient. The total —. of beasts offered was 
10, including 900 Danish and Swedish. e in 
hae ion tendency. The best Scots and crosses 
r 8lbs. The total number of sheep in the 
Business was eae 
d pri weak. The best Downs and half breds made 7s 
to 72 10d 1 or 81 lbs. A few lambs offered were held for a 10s 
r8ibs. Calves and pigs were quiet. The total imports of forei 
eis into London coe anes amounted to 12,486 head. 
corresponding period last year we received 18,744; in 1881, 18,419 ; 
in 1880, 14,920; in 1879, 15,596; in 1878, 17,600; and in 1877, 


not large, 


and prices a droopin 
sold at 5s 10d to 6s pe a 
pens was 7,210, of ich 120 were foreign. 


to 7s 10d per 


19,525 head. 





METROPOLITAN MEAT MARKET. 


There was on Monday in the metropolitan meat market a larger 


ly and very slow trade. 
“rey 3 Per 8 Ibs ty the carcase. 


8 s ds d| Watling street, a 
Inferior beef ............... 3 6tod 0} oa ae ny menenennsenHeny . 2 : | Alexander Lewis 
Middling ditto ............... 4 4 4 8| Middling ditto ............... 8 edicine.——Francis 
Prime large ditto ... 5 0 5 4| Prime ditto ... 58 64 builders’ 
Prime small ditto... 5 0 5 6 a o neal 3 8 40 
FEE: san tanesvivgsoctnnmnpienenits SD ..G SEMA GIIG.... cssciconcs.c0rss: 44 4 8 





Lambs, 8s 8d to 10s. 


The imports of meat comprised 168 packages from Ostend; 381 
New York ; 1,074 Hamburg ; and 18 from Harlingen. 
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THE DARLING DOWNS AND) 

WESTERN LAND COMPANY (Limited), | 
(QUEENSLAND). 

Capital, £1,000,000, in 10,000 shares of £100 each. Of 
which 6,518 shares have been allotted, and £65 per 
share called em up, leaving a balance of £35 | 
per share uncalled. \ 

Tresters FoR DeBENtuRE-HOLDERS { 

Frederick Hamilton Scott Hart, Esq. (Messrs Gibbs, 
Bright, and Co.), Brisbane. 

Sir A. H. Palmer, K.C.M.G., M.L.C., Brisbane. 

Edward R. Drury, Esq., Brisbane. 

Loxpos Directors. 

His Grace the Duke of |W. Mackinnon,  Esq., 
Manchester. Chairman British India | 

Sir Charles Elphinstone | Steam Navigation Co., | 
eg ne, Bart.,| Lendon. 

‘.B. 


Glorat. : 
an Andrew MclIlwraith, Esq., 
wipers 63 Grampa Beak’ 5 (Fenchurch street, 
Gloucestershire. > 
COLOsIAL ECTORS. 

Sir Arthur Hunter | Sir Thomas Mcllwraith 
Palmer, K.C.M.G., K.C.M.G., Colonial 
Brisbane. | Secretary, Brisbane. 

Baxkers—The Queensland National Bank, 50 Old 


Broad street, E.C.; the British 

Bank, Edinburgh, 

The London “Di 
applications for Debentures (of £100 each) to the 
extent of £150,000, being half of the authorised issue 
ae the other half having been placed in the 

olony. 

These Debentures are issued at par, 
able December Sist, 1895, and carry interest at 5 per 
cent. from the date of subscription, 


Linen Company 
London, and Branches in Scotland. 


London or Brisbane, as may be desired by the lender. 
They are a first charge upon all the real and personal 
property of the Company, both present and future. 
Forms of application may be obtained at the Com- 
pany’s Bankers as above, and also at the Office of the 
Company, 5 Fenchurch street, where also the Forms 


of Debentnres and Copy of Trust Deed can be seen, as | 


well as full particulars given. 
| JAMES H. CAMPBELL Secretary. 


SIX PER CENT. FIRST MORTGAGE DEBENTURES. 


YT "oO > , ’ + 

UEENSLAND LAND AND COAL 

COMPANY (Limited). 
TRUSTEES POR DeBENTURE Houpers. 

Sm JOHN BAYLEY DARVALL, K.C.M.G., late 
Attorney-General for New South Wales. 
ARTHUR MACALISTER, Esq., C.M.G., late Agent- 
General for the Colony of Queensland. 

The Directors are issuing Six per Cent. Debentures 
with Interest Coupons attached, secured by a First and 
only Mortgage on the Frechold Lands Property of 
the Company, which have been absolutely conveved to 
the Trustees for the Debenture-Holders. ; 


For ao particulars address 46 Queen Victoria 







TuurRspAY EvENING. 
sold to arrive : 
cane, 14s 3d. 800 tons Java to arrive at 25s 3d for London. 
: on t 
2,000 tons Necrancie 


Bengal to arrive at 19s 4hd per ewt. P 
cHELLAC.—Further business for arrival at 87s per cwt, secon 


Copper, Chili, 65/ 5s cash. Scotch 


Te 


rectors — to receive | 


and are repay- | 


yable half- | 
yearly on June 30th and December Sist, either in | 


, give notice, that they 
| with the 
| receive A 


THE ECONOMIST. 


Palmyra, 


the spot and to 


800 Amsterdam, 392 


—} 
——— 


wall, 1 Railwa 
and Deptford @ 


uiry was limited, 





baker. 
monger. 


In the Macdonald, deceased, 


Samuel Lake and 


a 
ne 
OC 





James, 


Samuel Tesh, Sheffie 


vi 


AUSTRALIAN MORTGAGE, 


LAND, AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863, 
Heap Orrice — London. 


Capital Subscribed ............... £1,750,000 
Capital Paid-up..................00 £350,000 
Reserve Fund (Consols) ......... £285, 


BrancuEes—Melbourne, Sydney, and Geelong. 
. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London. 


RAILROAD EQUIPMENT 
COMPANY, NEW YORK. 
CAPITAL, 


COUPON CAR TRUST BONDS, £205 EACH. 

Principal and Interest payable in Sterling at the 
Company's London Agency. Issued on the security 
of ROLLING STOCK Leased to various Railway 





| Companies in the United States -on the “CAR 


TRUST” plan—the OWNERSHIP of the Rolling 
Stock: CONTRACTS with and PERIODICAL PAY- 
MENTS (covering Principal and Interest), made by 
the Railway Companies, together with the INSUR- 
ANCE POLICIES, being assigned to and held by a 
TRUST COMPANY in trust for the holders of the 
Bonds issued against same until full payment thereof. 

The Bonds are further secured by the CAPITAL 
OF THE EQUIPMENT COMPANY. 
_ A limited amount for sale at par and accrued 
interest. 

Full particlars on application to 

RUSSELL and CO., 

Agents for the Railroad Equipment Company in London. 

Fenchurch House, 5 and 7 Fenchure street, E.C. 


[LONDON AND ST KATHARINE 


DOCKS COMPANY. 

The Directors are to RECEIVE APPLI- 
CATIONS for £300,000 y 44 PER CENT. PREFE- 
RENCE STOCK, to be issued under the authority of 
the London and St Katharine Docks Act, 1882. 

Particulars may be obtained on application at the 
London and St Katharine Dock House, 109 Leadenhall 
street.—By order, 





H. J. MORGAN, Secretary. 


| Deck House, 109 Leadenhall street, E.C., 


___ 12th September, 1882. 


\ERSEY DOCK ANNUITIES.— 
“"* The Mersey Docks and ae pane hereby 
are prepa n accordance 
ne their Acts of Parliament, to 
} PPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the 
basis of £3 ee centum per annum. 
For partic lication may be made to the 
ee, Dock » Liverpool.—By order of the 


: EDWARD GITTINS, Secretary. 
Dock Office, Liverpool, 23rd January, 1833. ; 








from Rouen, 33 sacks from St Nazaire, 223 casks 
barrels from New York. 








William Walker, Christopher Crouch, and Bengt. Magnus Lind. | 

place, Fenchurch street, Britannia doc Mikes 
reen dockyard, 
Hochbaum, 98 Wardour street, 
William Woodcock, 1 Cook’s place, P 
——Henry Stonehewer 
Bishop, Bristol, publican. 
Henry Barton Tharle, Newport, Isle of Wight, iro. | 


SCOTCH SEQUESTRATIONS. 
James Paterson, Dundee, soliciter.——David Haig, Portobello, | 
lumber.——Thomas Sinclair, Glasgow, tea merchant.— Archibald 


Adam Scott, Newington, Edinburgh, builder and house carpenter. 


Westminster, contractors for . 
road, Uxbridge road, Shepherd’s bush, builder.——Thomas Sprunt, 
and Bound | 
metas Waterloo place, Pall mall, doctor of | 


merchant.——Everard Fazaberley Evered, Derby.— | 
William Henry Hewitt, Hastings, solicitor——Abraham | 
Newport, Monmouthshire, monumental mason.——-Edwanl | 
Lloyd Walton, apt _-aenae George Pym, Sutton.— 










[Mar. 24; 1993 


—Farmers an | 
> therefore th. 
annexed : 


1%: | 
of potine 
2,000 Bremen, 66 | 
lingen, 117 Boulogne ; also 1 ew 

from Malta, and 9) 


per bag ; 


Che Grasette. 


Fripay, March 16. 
BANKRUPTS. 





“_=e and engineers, — 4) 
-» leather bag manuf: cialis, 
Vale, Forest hill, builder. | 
oa Finchley, gentleman.—Henry 
ohn Oldman, jun., Thetford, Norfolk, 


Dumfries, accountant and stockbroker — 


Tvuespay, March 20. 


BANKRUPTS. 


Thomas Walmesley Taylor, Victoria street, | 
public works.—George Scales, General | 





road, St John’s wood.——John | 





ohn Clarson, Burton-on-Trent, ironmonger and | 
eary | 


drysalter and general dealer. 


IMPORTANT TO CAPITALISTS AND INVESTORS 
COLONIAL was ¥ ee 8 PER CENT, 1 || 
20 


CENT. 
MESSRS ROWBOTHAM AND | 


HORWOOD, Port Elizabeth, Cape Colony, General, 
Commercial, and Financial Agents, undertake the in: | 
vestment of moneys in sound Cape securities, ea 
first-class mortgages throughout the Colony. a 
rates of interest easily practicable. Messrs Row = 
ham and Horwood are also open to —— a | 
Agency of Fire and Life Insurance, and other — a | 
institutions, or to entertain proposals of Wisi 

enerally in connection with the Cape. mi: ~ 
information on application toabove. Agenci i _ 
town, Kimberley, King William's Town, and as n 
important centres. Highest Colonial and Eng 
efere neces. 
—_—_—<—<—<—$<$<$ $$$ $$$ 
PARTNERSHIP WANTED. 


t 
A Gentleman is desirous to make an 4 med 
with a Private Bank or House of Business ¢ oe 
Town or Country, on terms to be es saorlees 
the admission of his son asa PARTNER, e iversitY 
probation (to commence at close of his Sie 
career) should prove satisfactory. Any rn 
amount of capital would be provid con need bemade 
ition of the Advertiser no application n¢ not of @ 
in reply to this advertisement — is. . 
correspondingly sa’ character. Fides, 
will be observed.—Apply by letter - “Braithwaite, 
care of Messrs Travers, Smith, sr 
Solicitors, 25 Throgmorton street, London. 


PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 115 | 








TY'S 

Under CONTRACT for HER MAJES ‘ 

7 to INDIA, CHINA, and AUSTRALIA, &° 

REpuceD RATES OF PassAGE Money. 
SPECIAL RETURN TICKETS. 


Departures (Fortnightly) for— eel 
CALCUTTA, MADRAS, _From Grave) pa: |) 

CEYLON Wednesday, Monday 
CHINA, STRAITS, JAPAN ) From Brindisi, 0," 


i 
| 
From Gravesen®, 
ADELAIDE, MELBOURNE, | qyarsday, 1239 PS. | 
SYDNEY J From Brindisi, Moods | 
HRB AE, UN Bret ae | 
EGYPT, ADEN, ; (a 
London Offices—-122 Leadenhall street, E 
25 Cockspur street. ] 


A SHORT INQUIRY INTO Ts | 
PROFITABLE NATURE OF OF 
MENTS. With a Record of more thet ome 

f ost im n ; 
Twelve Years 1870-1881. (Partly Reprinted 
nee By ROBERT LECAS a gaitions 3- 

L : 
Compiler of oS a XIL 














